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+HUDXVJHEHU� 
9HUHLQ�YRQ�(U]LHKHUQ�JHIlKUGHWHU�-XJHQG�LQ�'HXWVFKODQG�H�9���9(*-' 
%lGHUVWUDVVH��D��������/HQVDKQ���KWWS���ZZZ�YHJMG�GH 
 
$GUHVVHQlQGHUXQJ� 
 
9�L�6�G�3�� 
-RFKHQ�+DQWNH��0|KOKRUVWHU�:HJ����������.RFKHQGRUI 
 
5HGDNWLRQ�� 
+HLNH�%HHUPDQQ��-RFKHQ�+DQWNH��7KRPDV�.|FN��3LHUUH�:��-|QV�*�QWHU�
+HPPH��8WH�%LHOHU 
 
6DW]��+HLNH�%HHUPDQQ� 
 
)RWRV��9(*-'�H�9�-�DOOH�5HFKWH�YRUEHKDOWHQ 
 

9RUVWDQG�XQG�%HLUDW�GHV�9(*-'�H�9� 

 
 
 
 
 
 
 
 
 
 
 
 

9RQ�OLQNV��� 
0LFKDHO�/HVFKHFN��8WH�%LHOHU��EHLGH�%HLUDW 
&KULVWRSK�3LHWVFK��6FKDW]PHLVWHU�� 
+HLNH�%HHUPDQQ��*HVFKlIWVWHOOH�� 
-RFKHQ�+DQWNH�����9RUVLW]HQGHU�� 
1LQD�3HWULNRZVNL�����9RUVLW]HQGH� 
 
QLFKW�DXI�GHP�)RWR�7KRPDV�.|FN��3URWRNROOI�KUHU�� 
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,QKDOWVYHU]HLFKQLV�  
      ������    ���������6HLWH 
1DFKUXI�3URI��:ROIJDQJ�.OHQQHU  �����

9RUZRUW�����������������������������������������������������������������-RFKHQ�+DQWNH  �� 

7DJXQJVLPSUHVVLRQHQ��������   �� 
=XVDPPHQIDVVXQJ�GHU�7DJXQJ�����������������������-RFKHQ�+DQWNH  �� 
 
%HULFKWH�YRQ�GHU�$UEHLWVWDJXQJ�������  �� � 

 

Ä³'LH�QHXH�5ROOH�GHV�3lGDJRJHQ�LQ�HLQHU 
'LJLWDOLVLHUWHQ�:HOW³�������7HLO������������������������������8WH�%LHOHU ���������� 
 

Ä'HU�(LQIOXVV�GHV�'LJLWDOHQ�DXI�(QWZLFNOXQJ� 
.RPPXQLNDWLRQ�XQG�/HLVWXQJ³������  ������*�QWHU�+HPPH�������������� 
 

Ä'LJLWDOLVLHUWH�%HG�UIQLVVH�-�� 
DQDORJH�$QWZRUWHQ³����������������������������������������������3LHUUH�:��-|QV�������������� 
   

Ä'LJLWDOH�0HGLHQ�XQG�6XFKWSUlYHQWLRQ³����������������6YHQ�+LQW]H ���������� 
 

%XQWHU�$EHQG���Ä,Q�GHU�+DLILVFKEDU³����������������������1LQD�3HWULNRZVNL���������� 
 
$XV�GHU�,QWHUQDWLRQDOHQ�$UEHLW������������������������������+HLNH�%HHUPDQQ ���������� 

 
 

)DNWRU,6�����������������������������������������������������������������3LHUUH�:��-|QV ���������� 
 

7DJXQJVLPSUHVVLRQHQ����������������  ���������� 
 

9RUDQN�QGLJXQJ�GHU�7DJXQJ���������������������������  ���������� 
 

6R�HUUHLFKHQ�6LH�XQV  ���������� 

5XQGEULHI����� 
 
I�U�0LWJOLHGHU��)UHXQGH�XQG�)|UGHUHU�GHV�9HUHLQV� 
YRQ�(U]LHKHUQ�JHIlKUGHWHU�-XJHQG�LQ�'HXWVFKODQG�H�9� 
 
'HXWVFKHU�=ZHLJ�GHU�$,(-, 

1RYHPEHU����� 
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:LU�QDKPHQ�$EVFKLHG�YRQ�3URI��:ROIJDQJ�.OHQQHU� 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

JHE����������� JHVW����������� 
 
,P�$OWHU�YRQ�IDVW����-DKUHQ�LVW�:ROIJDQJ�.OHQQHU�DP�����-DQXDU������
YHUVWRUEHQ�� 
 
'HU�SURPRYLHUWH�'LSORP�3V\FKRORJH�HQJDJLHUWH�VLFK�IU�K�I�U�HLQH�IDFK�
OLFK�DQVSUXFKVYROOH�$XVELOGXQJ�YRQ�+HLOSlGDJRJ�LQQHQ�� 
(U�KDWWH�ZHVHQWOLFKHQ�$QWHLO�DQ�GHU�(WDEOLHUXQJ�GHU�DX�HUVFKXOLVFKHQ�
+HLOSlGDJRJLN�DQ�)DFKKRFKVFKXOVWXGLHQJlQJHQ�XQG�SUlJWH�GDU�EHU�KLQ�
DXV�GLH�GHXWVFKH�DX�HUVFKXOLVFKH�+HLOSlGDJRJLN�LQ�]DKOUHLFKHQ�*UHPLHQ�
ZHVHQWOLFK�PLW�� 
 
1HEHQ�VHLQHU�/HKUWlWLJNHLW�ZDU�HU�HLQ�JHIUDJWHU�*XWDFKWHU�LQ�)DPLOLHQ�
UHFKWVYHUIDKUHQ��'XUFK�VHLQHP�VHOEVWORVHQ�XQG�EDKQEUHFKHQGHP�(LQ�
VDW]�I�U�7UHQQXQJV–�XQG�6FKHLGXQJVNLQGHU�XQG�GHUHQ�(OWHUQ�ZDU�HU�DXFK�
�EHU�GLH�GHXWVFKHQ�*UHQ]HQ�KLQDXV�EHNDQQW� 
 
$OV����9RUVLW]HQGHU�OHLWHWH�3URI��:ROIJDQJ�.OHQQHU�XQVHUHQ�(U]LHKHUYHU�
HLQ�YRQ������ELV�������,Q�GLHVHU�=HLW�JDE�HU�GHP�9(*-'�YLHOH�QHXH�,P�
SXOVH� 
 
 
� 
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/LHEH�0LWJOLHGHU��)UHXQGH� 
XQG�)|UGHUHU�GHV�9(*-'�H�9��� 
 
 
 
 
 
]XP�QHXHQ�-DKU��EHUPLWWHOQ�ZLU��9RUVWDQG�XQG�%HLUDW�,KQHQ�XQG�HXFK�
XQVHUH�KHU]OLFKVWHQ�*U��H�� 
 
%HL�XQVHUHQ�hEHUOHJXQJHQ�I�U�GDV�GLHVMlKULJH�7DJXQJVWKHPD�VWDQGHQ�
ZLU�YRU�GHU�)UDJH��RE�ZLU�XQVHU�XUVSU�QJOLFK�DQJHGDFKWHV�7KHPD�]XU�
3DUWL]LSDWLRQ�QLFKW�GRFK�I�U�GLH�DNWXHOOH�7KHPDWLN�GHU�8QWHUEULQJXQJV-�
XQG�%HWUHXXQJVSUREOHPH�XQEHJOHLWHWHU�PLQGHUMlKULJHU�)O�FKWOLQJH�]X�
U�FNVWHOOHQ�VROOWHQ��:LU�KDEHQ�XQV�HUVW�HLQPDO�GDJHJHQ�HQWVFKLHGHQ��
/HW]WOLFK�YRU�DOOHP��ZHLO�GLHVHU�9RUJDQJ��EHL�DOOHQ�GDUDXV�HQWVWHKHQGHQ�
GUlQJHQGHQ�)UDJHQ�I�U�GLH�-XJHQGKLOIH��QRFK�VR�LQ�VFKQHOOHQ�9HUlQGH�
UXQJVSUR]HVVHQ�EHJULIIHQ�LVW��GDVV�HLQH�9RUSODQXQJ�I�U�XQVHU�9HUVWlQG�
QLV�GHU�$UEHLWVWDJXQJ�QXU�KlWWH�KLQWHUKHU�KLQNHQ�N|QQHQ��6LFKHUOLFK�ZLUG�
DEHU�DXFK�GDV�QRFK�HLQPDO�7KHPD�ZHUGHQ��6R�EOLHE�HV�EHL�HLQHP�GHU�
VFKRQ�DXI�GHU�OHW]WHQ�0LWJOLHGHUYHUVDPPOXQJ�DQJHUHJWHQ�7KHPD�PLW�HL�
QHP�HWZDV�SURYRNDQWHQ�8QWHUWLWHO����Ä3DUWL]LSDWLRQ��LQ�GHU�+HLPHU]LHKXQJ�
-�7HLOKDEH�RGHU�IHLQGOLFKH�hEHUQDKPH³��/HW]WHUHU�VROO�YRU�DOOHP�GLH�DXV�
GHQ�UHFKWOLFKHQ�XQG�JHVHOOVFKDIWOLFKHQ�)RUGHUXQJHQ�HQWVWHKHQGH�9HUXQ�
VLFKHUXQJ�YRQ�3lGDJRJLQQHQ�XQG�3lGDJRJHQ�]X�$UW��8PIDQJ�XQG�8P�
JDQJ�PLW�GLHVHU�3DUWL]LSDWLRQ�LP�HU]LHKHULVFKHQ�$OOWDJ�ZLGHUVSLHJHOQ��(L�
QH�9RUVWHOOXQJ�YRQ�,GHH�XQG�6WUXNWXU�GHU�7DJXQJ������ILQGHQ�6LH���ILQGHW�
LKU�DP�(QGH�GLHVHV�5XQGEULHIHV�XQG�ZLU�KRIIHQ�ZLH�LPPHU��GDV�GDV�7KH�
PD�I�U�DOOH��DXFK�I�U�,KUH�HXUH�$UEHLWJHEHU�YRQ�,QWHUHVVH�LVW��:LU�IUHXHQ�
XQV�DXI�MHGHQ�)DOO��EHU�HLQ�YLHO]lKOLJHV�:LHGHUVHKHQ��� 
1LFKW�YHUJHVVHQ�ZROOHQ�ZLU�GHQ�+LQZHLV�DXI�GHQ�)RUWJDQJ�YRQ�3URIHVVRU�
:ROIJDQJ�.OHQQHU��(LQHQ�1DFKUXI�KDEHQ�ZLU�DXI�GHU�YRUDQJHJDQJHQ�6HL�
WH�HLQJHVWHOOW��:LU�JHGHQNHQ�VHLQHU�QLFKW�QXU�PLW�+RFKDFKWXQJ�I�U�VHLQ�
/HEHQVZHUN�VRQGHUQ�DXFK�LQ�7UDXHU�I�U�GHQ�9HUOXVW�VHLQHU�.OXJKHLW�XQG�
VHLQHU�PHQVFKOLFKHQ�:lUPH�GLH�ZLU�EHL�XQVHUHQ�7UHIIHQ�LPPHU�ZLHGHU�
HUOHEHQ�GXUIWHQ� � 
 
,Q�GHU�+RIIQXQJ��6LH�XQG�(XFK�LP�0DL�QlFKVWHQ�-DKUHV�ZLHGHU�VHKHQ�]X�
N|QQHQ�YHUEOHLEW�PLW�KHU]OLFKHP�*UX��,KU�XQG�(XHU 
-RFKHQ�+DQWNH 
���9RUVLW]HQGHU�GHV�9(*-'�H�9� 
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�����Ä'LJLWDO�DEJHKlQJW³�  

  �����3lGDJRJLN�]ZLVFKHQ�YLUWXHOOHQ�:HOWHQ 
 
=XVDPPHQIDVVXQJ�GHU�7DJXQJ 
 
=LHOH�XQG�6FKZHUSXQNWH 

'LH� GLJLWDOHQ� :HOWHQ� HQWZLFNHOQ� VLFK� LQ� UDVDQWHU� *HVFKZLQGLJNHLW� XQG�
HUREHUQ�LPPHU�PHKU�%HUHLFKH�GHV�DOOWlJOLFKHQ��VR]LDOHQ�XQG�ÄNRJQLWLYHQ³�
/HEHQV��1RFK�QLH�ZDU�GHU�:LVVHQVYRUVSUXQJ�GHU� MXQJHQ�*HQHUDWLRQ� LP�
9HUJOHLFK� ]X� GHU�(UZDFKVHQHQZHOW� LQ� HLQHP�VR�ZHLWUHLFKHQGHQ�%HUHLFK�
GHV�DOOWlJOLFKHQ�/HEHQV�VR�JUR��XQG�VR�GHXWOLFK�ZLH�KHXWH��2E� LP�8P�
JDQJ�PLW�GHP�3&��GHP�+DQG\��GHU�KlXVOLFKHQ�7HOHIRQDQODJH��GHP�+HLP
-:/$1��GHP�VFKQHOOHQ�(LQKROHQ�YRQ��WHLOV�DXFK�KLQWHUIUDJXQJVZ�UGLJHP�
:LVVHQ��I�U�XQV�QLFKW�QDFKYROO]LHKEDUHQ�XQG�DXFK�QLFKW�PHKU�VSLHOEDUHQ�
6SLHOHQ��RGHU�LQ�HLQHU�I�U�XQV�VR�HUOHEWHQ�EOR�VWHOOHQGHQ�.RPPXQLNDWLRQ�
LQ�(FKW]HLW��EHU�7H[WH��6HOILH-)RWRV��NXU]HQ�)LOPVHTXHQ]HQ� -�XQV�3lGD�
JRJHQ�IHKOW�KlXILJ�GDV�:LVVHQ�XQG�PDQFKPDO�DXFK�GDV�9HUVWlQGQLV��EHU�
GDV�ZDV�SDVVLHUW��ZLH�HV�SDVVLHUW�XQG�ZHOFKH�)ROJHQ�GDV�I�U�GLH�%HWURIIH�
QHQ�LP�$OOWDJ�XQG�LQ�LKUHU�(QWZLFNOXQJ�KDEHQ�NDQQ� 
6LFK� GDPLW� JHPHLQVDP� LP� IDFKOLFKHQ� XQG� NROOHJLDOHQ� $XVWDXVFK� DXVHL�
QDQGHU�]X�VHW]HQ��$QVW|�H�]X�HLQHU�6XFKH�I�U�HLQH�YLHOOHLFKW�YHUlQGHUWH�
LQQHUH� XQG� lX�HUH� +DOWXQJ�� HLQ� QHX� ]X� NRQ]LSLHUHQGHV� SlGDJRJLVFKHV�
*HJHQNRQ]HSW�]X� ILQGHQ��GDV�HLQH�&KDQFH�KDW��GLHVH�=LHOJUXSSH�]X�HU�
UHLFKHQ�XQG�HLQHQ�NOHLQHQ�%OLFN�LQ�GDV��ZDV�XQV�GLH�=XNXQIW�QRFK�EULQJHQ�
N|QQWH�ZLUG�GDV�7KHPD�XQVHUHU�)DFKWDJXQJ�VHLQ�� 
1HEHQ�,QIRUPDWLRQHQ�GD]X��ZR�)DFKOHXWH�DXV�SlGDJRJLVFKHU��QHXURSV\�
FKRORJLVFKHU�� JHVXQGKHLWOLFKHU�� VRPDWLVFKHU�� SV\FKLVFKHU� XQG� 6XFKYHU�
KDOWHQVEH]RJHQHU�6LFKW�DNWXHOO�PLW�LKUHQ�)RUVFKXQJHQ�XQG�(UNHQQWQLVVHQ�
VWHKHQ��ZROOHQ�ZLU�XQV�PLW�XQVHUHU�HLJHQHQ�5ROOH��XQVHUHP�GLHVEH]�JOL�
FKHP�:LVVHQVVWDQG� XQG� GHQ�� I�U� XQVHUH� SlGDJRJLVFKH� (LQIOXVVQDKPH�
WHLOZHLVH�JHIlKUOLFKHQ�/�FNHQ��DXVHLQDQGHUVHW]HQ�� 
1HEHQ�GHQ�9RUWUlJHQ�XQG�5HIHUDWHQ� VROOWH� HV� DXFK� JHQ�JHQG�=HLW� JH�
EHQ��VLFK�PLW�XQVHUHP�6HOEVWYHUVWlQGQLV�XQG�$XIWUDJ��P|JOLFKHQ�bQGH�
UXQJHQ�YRQ�6LFKWZHLVHQ�ZLH�DXFK�GHU�(LQEH]LHKXQJ�YRQ�GHQ�QHXHQ�5HV�
VRXUFHQ�XQVHUHU�.OLHQWHO�LQ�GHQ�SlGDJRJLVFKHQ�$OOWDJ�DXV]XWDXVFKHQ� 
 
 

�$NWLYLWlWHQ���8PVHW]XQJ 

,,QVJHVDPW�ODJ�GHU�)RFXV�GHU�%HWUDFKWXQJ�LQ�GHQ�9RUWUlJHQ�XQG�5HIHUD�
WHQ�]XP�(LQHQ�DXI�GHU�1XW]XQJ�GLJLWDOHU�0HGLHQ�LQ�GHQ�%HUHLFKHQ�6PDUW�
SKRQHV�� 7DEOHWV�� 3&¶V�� 6SLHOHNRQVROHQ� XQG� 79-*HUlWHQ�� =XP� DQGHUHQ�
ZXUGHQ�YRQ�DOOHQ�5HIHUHQWHQ�GLH�WHLOV�H[]HVVLYH�1XW]XQJ�YRQ�6RFLDO�1HW�
ZRUNV� �]�%�� IDFHERRN��� ,QVWDQW-0HVVHQJHU� �KLHU� LQVEHVRQGHUH�
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:KDWV$SS���2Q-�XQG�2IIOLQHVSLHOHQ�DXI�DOOHQ�3ODWWIRUPHQ�-�ZLH�]�%��&DVX�
DO�*DPHV��(JRVKRRWHUQ��5ROOHQVSLHOHQ�XQG�6LPXODWLRQHQ�� ,QWHUQHWVHLWHQ�
PLW�SUREOHPDWLVFKHQ�,QKDOWHQ��3RUQRJUDSKLH��*HZDOWYHUKHUUOLFKXQJ��3ROL�
WLVFK�UDGLNDOH�6HLWHQ��6HLWHQ�PLW�VHOEVW]HUVW|UHULVFKHQ�E]Z��JHVXQGKHLWV�
JHIlKUGHQGHQ�,QKDOWHQ��+XQJHUYHUKHUUOLFKHQGH�6HLWHQ�ZLH�3UR-$QD��3UR-
0LD� 6HLWHQ�� 6HOEVWPRUGDQOHLWXQJHQ� XVZ��� VRZLH� &KDWURRP-1XW]XQJHQ�
DXV�DOOHQ�5LFKWXQJHQ�EHOHXFKWHW�XQG�]XU�'LVNXVVLRQ�JHVWHOOW� 
$P�HUVWHQ�7DJ�XQVHUHU�7DJXQJ�EHVFKlIWLJWHQ�ZLU�XQV�PLW�GHU�)UDJH�QDFK�
HLQHU�QHXHQ�5ROOH�XQG�HLQHP�QHXHQ�6HOEVWYHUVWlQGQLV�GHV�3lGDJRJHQ�LQ�
HLQHU�GLJLWDOLVLHUWHQ�:HOW� 
,QWHUHVVDQWH�hEHUSU�IXQJHQ�HLJHQHU�6WDQGRUWH� LQ� GHU�)UDJH� ]X�+DOWXQJ�
XQG�HLJHQHP�8PJDQJ�PLW�GLJLWDOHQ�0HGLHQ�GLHQWHQ�I�U�HLQH��I�U�GLH�$XV�
HLQDQGHUVHW]XQJ�PLW� GHQ�XQV�$QYHUWUDXWHQ�QRWZHQGLJHQ�6HOEVWUHIOH[LRQ�
GHU�(U]LHKHQGHQ� 

 
 

'LH�QHXH�/HEHQVZHOW�XQVHUHU�.OLHQWHO�HUIRUGHUW�HLQ�YHUlQGHUWHV�9HUKlOW�
QLV� ]X� LKQHQ��'HU�:HJ�GHV�3lGDJRJHQ�JHKW�ZHJ�YRP�DOOHV�:LVVHQGHQ�
KLQ� ]XP�)DFKPDQQ� I�U�:LVVHQVPDQDJHPHQW�� 'LHVHV� HUIRUGHUW� HLQ� (LQ�
ODVVHQ� LQ�GDV�QLFKW�PHKU�$XI]XKDOWHQGH��HLQ�EHZXVVWHV�8PGHQNHQ�XQG�
QHX�]X�HQWZLFNHOQGH�6WUDWHJLHQ�(LQ�0LWDUEHLWHU�DXV�GHP�%HUHLFK�0HGLHQ�
NRPSHWHQ]�GHV�Ä2IIHQHQ�.DQDO³�6FKOHVZLJ�+ROVWHLQV�XQG�HLQ�0LWDUEHLWHU�
GHU�$NWLRQ�.LQGHU-�XQG�-XJHQGVFKXW]�6+�H�9��EUDFKWHQ�XQV�GHP�7KHPD�
VRZRKO�WKHRUHWLVFK�DOV�DXFK�GXUFK�NRQNUHWH�SUDNWLVFKH�6HOEVWHUIDKUXQJV�
P|JOLFKNHLWHQ�LP�+DQG\-��,QWHUQHW-�XQG�6SLHOHQXW]XQJVEHUHLFKHQ�QlKHU�� 
+LHU�EHVFKlIWLJWHQ�ZLU�XQV�XQWHU�DQGHUHP�PLW�GHQ�(UJHEQLVVHQ�GHU�.,0�
XQG�-,0�6WXGLHQ������GHV�0HGLHQSlGDJRJLVFKHQ�)RUVFKXQJVYHUEXQGHV�
6�G-:HVW�XQG�–� WKHRUHWLVFK�ZLH�SUDNWLVFK�PLW�GHU�)UDJH�QDFK�VRIWZDUH�
EDVLHUHQGHQ� DOWHUVJHPl�� HLQ]XVWHOOHQGHQ� -XJHQGVFKXW]ILOWHUQ� I�U� 3&¶V�
XQG�6PDUWSKRQHV�� 

 
 

$P�)ROJHWDJ�ZXUGHQ�ZLU� ]XP�(LQHQ��EHU�GLH�)UDJH� LQIRUPLHUW��ZHOFKHQ�
(LQIOXVV� GLH� GLJLWDOHQ�0HGLHQ� XQG� LKUH� KlXILJ� H[]HVVLYH� 1XW]XQJ� GXUFK�
.LQGHU�XQG�-XJHQGOLFKH�DXI� LKUH�(QWZLFNOXQJ��.RPPXQLNDWLRQ�XQG�/HLV�
WXQJ�KDEHQ�XQG�ZLH�GHU�GLHVEH]�JOLFKH��DNWXHOOH�(UNHQQWQLVVWDQG� LQ�GHU�
SV\FKRORJLVFKHQ�� QHXURSV\FKRORJLVFKH� VRZLH� SlGDJRJLVFKH� )RUVFKXQJ�
LVW��(LQHQ�JUR�HQ�7HLO�QDKP�GLH�(UNHQQWQLVYHUPLWWOXQJ�GHU�UHYROXWLRQlUHQ�
XQG�VHKU�VFKQHOOHQ�(QWZLFNOXQJ�GHU�GLJLWDOHQ�0HGLHQ�XQG�LKUH�1XW]XQJHQ�
LQ�GHQ�OHW]WHQ�GUHL�*HQHUDWLRQHQIROJHQ�HLQ�� 

 
 

0HQVFKHQ�EUDXFKHQ�I�U�LKUH�(QWZLFNOXQJ�Ä7RROV³�]XP�(UZDFKVHQZHUGHQ��
IU�KHU� YLHOOHLFKW� GDV� 7DVFKHQPHVVHU�� KHXWH� GDV� 6PDUWSKRQH� PLW� DOOHQ�
VHLQHQ�0|JOLFKNHLWHQ��-XJHQGOLFKH�DUEHLWHQ�LQWHQVLY�XP�LKU�ÄVR]LDOHV�.D�
SLWDO³��XP�)UHXQGH��$QHUNHQQXQJ��5HVSHNW��'LH�*UXQGIUDJHQ�LQ�GHU�(QW�
ZLFNOXQJ� KDEHQ� VLFK� GDEHL� QLFKW� JHlQGHUW�� ZRKO� DEHU� GLH� 0LWWHO��:HJH�
XQG�LQVEHVRQGHUH�GLH�H[WUHP�VFKQHOOHQ�5HDNWLRQV]HLWHQ� 
 



� 

 
'DEHL�VWHOOW�VLFK�GDQQ�QDW�UOLFK�LQ�)ROJH�GLH�)UDJH��RE�XQG�ZDV��EHUKDXSW�
LP�0HGLHQQXW]XQJVEHUHLFK�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�]X�UHJXOLHUHQ�
LVW�-�XQG�ZLH�ZHLW�(LQJUHQ]XQJVYHUVXFKH�VLQQYROO�–�RGHU�P|JOLFKHUZHLVH�
NRQWUDSURGXNWLY�VLQG� 

 
 

,Q� GHU� ]ZHLWHQ� 7DJHVKlOIWH� EHVFKlIWLJWHQ� ZLU� XQV� PLW� XQVHUHU� HLJHQHQ�
5ROOH�XQG�$XIJDEH�LQ�SlGDJRJLVFKHQ�)HOGHUQ��Ä'LJLWDOLVLHUWH�%HG�UIQLVVH�
-�DQDORJH�$QWZRUWHQ"³�ZDU�GLH�JHVWHOOWH�)UDJH�XQG�GLH�6XFKH�JDOW�HLQHU�
$QWZRUW�LQ�GHU�5LFKWXQJ��LQ�ZLH�ZHLW�ZLU�GLH�:�QVFKH�DEHU�DXFK�HQWZLFN�
OXQJVJHUHFKWHQ� 1RWZHQLJNHLW� XQVHUHU� .OLHQWHO� QDFK� ,GHQWLWlW�� )UHXQG�
VFKDIW�� VR]LDOHP� 6WDWXV�� 6SLHO�� (QWVSDQQXQJ� XQG� YLHOHP�PHKU�� GLH� VLH�
VLFK� GHU]HLW� VFKHLQEDU� LQ� JUR�HQ� $QWHLOHQ� �EHU� GLH� GLJLWDOHQ�0HGLHQ� ]X�
HUI�OOHQ�VFKHLQHQ�DXFK�ZLHGHU�LP�5DKPHQ�XQVHUH�ÄDQDORJHQ³�SlGDJRJL�
VFKHQ�$QJHERWH�EHIULHGLJHQ�N|QQHQ��*UXQGODJHQZLVVHQ�XQG�SUDNWLVFKH�
$QUHJXQJHQ��]XP�+HUDQJHKHQ�LQ�)UDJHQ�EH]�JOLFK�.RPPXQLNDWLRQ�XQG�
+DOWXQJ�JDE�XQV�KLHU]X�HLQ�*HVWDOWWKHUDSHXW��6XSHUYLVRU�XQG�.RPPXQL�
NDWLRQVWUDLQHU� 
 

$P�OHW]WHQ�7DJ�HUKLHOWHQ�ZLU�LP�5DKPHQ�HLQHV�:RUNVKRSV�PLW�DXFK�SUDN�
WLVFKHQ�$QWHLOHQ�YRQ�HLQHU�6XFKWEHUDWHULQ�GHU�/DQGHVVWHOOH� I�U�6XFKWIUD�
JHQ�6+�,QIRUPDWLRQHQ�EH]�JOLFK�GHU�'HILQLWLRQ�XQG�'LDJQRVHNULWHULHQ�YRQ�
0HGLHQVXFKW�VRZLH��EHU�(QWVWHKXQJV]XVDPPHQKlQJHXQG�,QWHUYHQWLRQV�
P|JOLFKNHLWHQ� 

 

�����(UIDKUXQJHQ�XQG�(UJHEQLVVH 

$XV�GHQ�5�FNPHOGXQJHQ�GHU�7HLOQHKPHU�VLQG�DOV�(UIDKUXQJHQ�LP�%HVRQ�
GHUHQ�KHUYRU]XKHEHQ��GDVV�YLHOH�DXVVDJWHQ�LKUHQ�%OLFNZLQNHO�DXI�GLH�6L�
WXDWLRQ� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� LP� %HUHLFK� 6RFLDO� 1HWZRUN� XQG�
,QVWDQW-0HVVHQJHU�QDFKKDOWLJ�YHUlQGHUW�]X�KDEHQ��'LH�XQV�$QYHUWUDXWHQ�
ZDFKVHQ�LQ�HLQHU�:HOW�DXI��LQ�GHU�GLHVH�$UW�YRQ�.RPPXQLNDWLRQ�XQG�9HU�
QHW]XQJ�LQ�GHQ�DOOHUJU|�WHQ�7HLOHQ�LKUHU�3HHUJURXS�HLQH�LPDQHQWH�:LFK�
WLJNHLW�EHVLW]W��.DQQ�HLQH�7HLOQDKPH�DQ�GLHVHU�.RPPXQLNDWLRQ�QLFKW�VWDWW�
ILQGHQ�–�XQG�VHL�HV�QXU��EHU�HLQ�SDDU�6WXQGHQ�–�HQWVWHKW�EHL� ,KQHQ�GHU�
(LQGUXFN�YRQ�GHU�:HOW�GHU�$QGHUHQ�DEJHVFKQLWWHQ�XQG�VRPLW�VHOEHU�NHLQ�
7HLO�PHKU� GDYRQ� ]X� VHLQ��6LH� HUOHEHQ� VLFK� DOV� WHLOZHLVH� YHU]ZHLIHOW� HLQ�
VDP� XQG� DOOHLQH�� (V� JHODQJ� GHQ� 5HIHUHQWHQ� DXFK� GHQMHQLJHQ� 7HLOQHK�
PHQGHQ�GLH�HLQHU�6PDUWSKRQH�%HQXW]XQJ�HKHU�DEOHKQHQG�HQWJHJHQVWDQ�
GHQ�GLH�+LQWHUJU�QGH�GLHVHU�VR]LDOHQ�6WUXNWXUHQ�XQG�GHU�GDPLW�YHUEXQGH�
QHQ�WHLOV�H[LVWHQ]LHOOHQ�9HUOXVWlQJVWH�]X�YHUGHXWOLFKHQ�XQG�DXFK�HPRWLR�
QDO�QDKH�]X�EULQJHQ��6R�NRQQWHQ�ZLU�EHLVSLHOVZHLVH�GDV�6PDUWSKRQH�DOV�
HLQHQ�7HLO�GHU�3HUV|QOLFKNHLW�GHV�%HVLW]HUV�HUNHQQHQ�OHUQHQ��DXFK�ZHQQ�
ZLU�HV�DXV�XQVHUHU�6LFKW�QLFKW�DOV�JXW�RGHU�KLOIUHLFK�HPSILQGHQ�P|JHQ�–�
GLHVH� 7HFKQLNHQ� VLQG� ]XP� HLQHQ� QLFKW� PHKU� ZHJ]XGHQNHQ� XQG� KDEHQ�
]XP� DQGHUHQ� DXFK� $QWHLOH� GLH� WDWVlFKOLFK� LP� $OOWDJ� VHKU� KLOIUHLFK� VLQG�
�:LVVHQ� LQ� GHU� +RVHQWDVFKH� �]�%�� :LNLSHGLD�� 1DYLJDWLRQ�� )DKUNDUWHQ-�



�� 

 RGHU�.LQRNDUWHQNDXI��.DPHUD��0XVLN]HQWUDOH��)LOPH�XQG�6SLHOH�XQG�VHKU�
YLHOHV�PHKU���+LHU� LVW�HV�QRWZHQGLJ��XQVHUH�HLJHQHQ�%HGHQNHQ�XQG�%H�
U�KUXQJVlQJVWH�DE]XEDXHQ��XQV�YLHOOHLFKW�DXFK�HLQPDO�HWZDV�YRQ�XQVH�
UHQ�%HWUHXWHQ�HUNOlUHQ�RGHU� ]HLJHQ� ]X� ODVVHQ� XQG� QHXH� ,GHHQ� ]X� HLQHU�
SlGDJRJLVFK�VLQQYROOHQ�XQG�OHKUUHLFKHQ�1XW]XQJ�]X�HQWGHFNHQ��]�%��$G�
YHQWXUHERXQG�–�GLJLWDO�XQWHUVW�W]H�6FKQLW]HOMDJG�XVZ���E]Z��JHPHLQVDP�
]X�HQWZLFNHOQ�� 

,Q� GHU� SUDNWLVFKHQ�� YRUEHKDOWORVHQ� $XVHLQDQGHUVHW]XQJ�PLW� YHUVFKLHGH�
QHQ�GLJLWDOHQ�6SLHOHDUWHQ�NRQQWHQ�ZLU�GLH�)DV]LQDWLRQ�QDFKYROO]LHKHQ��GLH�
YRQ�GHQ�%LOGHUQ��GHQ�6SLHOHLGHHQ�XQG�GHQ�+DQGOXQJHQ� I�U�GLH�6SLHOHQ�
GHQ�DXVJHKHQ��$XFK�ZHQQ�QLFKW� MHGHU�PRUDOLVFK�RGHU�SlGDJRJLVFK�YRQ�
GHQ�,QKDOWHQ��EHU]HXJW�LVW�ZXUGH�DEHU�GRFK�GHXWOLFK��ZR�GHU�5HL]�I�U�GLH�
.LQGHU�XQG�-XJHQGOLFKHQ�]X�YHURUWHQ�LVW� 

(LQHQ�QLFKW�XQHUKHEOLFKHQ�5DXP�QDKP�QDW�UOLFK�LQVEHVRQGHUH�GLH�)UDJH�
HLQ��DXI�ZHOFKH�$UW�XQG�:HLVH�GHU�0HGLHQNRQVXP�]X�UHJXOLHUHQ� LVW��ZLH�
PLW� GHQ� %HWURIIHQHQ� JHPHLQVDPH� $EVSUDFKHQ� DXFK� ]X� LKUHP� 6FKXW]�
�0REELQJ�� XQDQJHPHVVHQH� ,QKDOWH� RGHU� .RQWDNWH�� 6XFKWJHIlKUGXQJ�
XVZ���GDEHL�JHWURIIHQ�ZHUGHQ�N|QQHQ�XQG�ZLHYLHO�]�%��UHFKWOLFKHQ�6SLHO�
UDXP� �(LQ]LHKHQ� YRQ� 6PDUWSKRQHV�� 5HFKQHUQ� RGHU� .RQVROHQ�� ZLU� LP�
.RQIOLNWIDOO��EHUKDXSW�KDEHQ� 

 

�����6FKOXVVIROJHUXQJHQ�XQG�3HUVSHNWLYHQ 

'LH�ZRKO�ZLFKWLJVWH�6FKOXVVIROJHUXQJ� LVW�–�GLH�$QJHOHJHQKHLW�PLW�GLJLWD�
OHQ� :HOWHQ� XQG� GHU� 3lGDJRJLN� LVW� NRPSOL]LHUW�� 1LFKW� QXU�� GDVV� ZLU� (U�
ZDFKVHQH�]XP�HUVWHQ�0DO�LQ�GHU�*HVFKLFKWH�DOV�(U]LHKHQGH�LP�8PJDQJ�
PLW�HLQHP�7HLO�GHU�:HOW�PDQFKPDO�VFKRQ���MlKULJHQ�KRIIQXQJVORV�XQWHU�
OHJHQ� VLQG�� $XFK� GLH�*HVFKZLQGLJNHLW� GHV�:DFKVWXPV� LVW� H[SRQHQWLHOO��
,PPHU�PHKU�P�VVHQ�ZLU�YHUVWHKHQ��GDVV�ZLU�XQV�PLW�GHQ�XQV�$QYHUWUDX�
WHQ� DXI� HLQHQ� JHPHLQVDPHQ�:HJ�PDFKHQ�P�VVHQ� LQ� GHP� EHLGH� 7HLOH�
/HUQHQGH�XQG�/HKUHQGH�]XJOHLFK�VLQG�� ,Q�GHU�XQVHUH�5ROOH�GDULQ�EHVWH�
KHQ�NDQQ��DXV�GHP�XQV�HLJHQHQ�JU|�HUHQ�(UIDKUXQJVVFKDW]�PLW�LKQHQ�]X�
HU|UWHUQ��ZLH�VLH�LKUH�HLJHQH�6HOEVWI�UVRUJH�JHVWDOWHQ�ZROOHQ�–�ZROOHQ�VLH�
VFKODIORVH�1lFKWH�KDEHQ�ZHLO�VLH�DQJVWPDFKHQGH�)LOPH�RGHU�)LOPVFKQLS�
VHO�DXI�<RXWXEH�VHKHQ��GLH� I�U� LKU�$OWHU�QLFKW�JHHLJQHW�VLQG"�:ROOHQ�VLH�
LKUH�6H[XDOLWlW�DQ�GHQ� Ä9RUELOGHUQ³�DXV�3RUQRVHLWHQ�DXVULFKWHQ"�:ROOHQ�
VLH�DOOHV�XQG�MHGHV�ZDV�VLH�SHUV|QOLFK�EHWULIIW�PLW�DOOHP�XQG�MHGHP�WHLOHQ"�
(V� OLHJHQ� JHUDGHQ� LQ� GLHVHQ� %HUHLFKHQ� QRFK� YLHOH� DNWXHOOH� DEHU� DXFK�
QRFK�NRPPHQGH��VSDQQHQGH�(QWZLFNOXQJHQ�XQG��+HUDXVIRUGHUXQJHQ�I�U�
DOOH�%HWHLOLJWHQ�YRU�XQV��GLH�QLFKW�YRQ�REHQ�KHUDE��VRQGHUQ�QXU�LQ�JHPHLQ�
VDPHQ�3UR]HVVHQ�DXI�$XJHQK|KH�JHO|VW�ZHUGHQ�N|QQHQ� 
 



�� 

 
����*HQGHU�0DLQVWUHDP 

%H]�JOLFK�GHU�JHVFKOHFKWVVSH]LILVFKHQ�8QWHUVFKLHGH�YRQ�1XW]XQJVDUW�� -
GDXHU� XQG� –WHFKQLN� EH]RJHQ� VLFK� XQVHUH� 5HIHUHQWHQ� ]XPHLVW� DXI� GLH�
=DKOHQ�GHU�DNWXHOOHQ�.,0-�EHVRQGHUV�DEHU�DXI�GLH�-,0�6WXGLHQ�YRQ������
GHV�0HGLHQSlGDJRJLVFKHQ�)RUWELOGXQJVYHUEXQGHV�6�G-:HVW�–�03)6� 
'LH�GRUW�HUPLWWHOWHQ�,QIRUPDWLRQHQ��EHU�GDV�1XW]HUYHUKDOWHQ�GHFNHQ�VLFK�
ZHLWJHKHQG�PLW�GHQ�(UIDKUXQJHQ�GHU�7HLOQHKPHQGHQ��'DQDFK�]HLJW�VLFK�
XQYHUlQGHUW��GDVV�+DQG\�� ,QWHUQHW�VRZLH�GDV�)HUQVHKHQ�YRQ�ZHLEOLFKHQ�
XQG� PlQQOLFKHQ� -XJHQGOLFKHQ� JOHLFKVWDUN� JHQXW]W� ZLUG�� :lKUHQG��
0lGFKHQ� VLFK� HKHU� QRFK� %�FKHUQ� XQG� GLJLWDOHU� )RWRJUDILH� � ]XZHQGHQ��
EHYRU]XJHQ� -XQJHQ� 6SLHOH� ORNDO� DQ� &RPSXWHUQ�� LP� ,QWHUQHW�
�2QOLQHVSLHOH��VRZLH�DQ�6SLHOHNRQVROHQ�XQG�7DJHV]HLWXQJHQ� 
'LH�1XW]XQJ�YRQ�GLJLWDOHQ�6SLHOHQ� LVW�GDEHL�VHKU�YLHO�VWlUNHU�EHL�-XQJHQ�
DOV� EHL� 0lGFKHQ� DXVJHSUlJW�� HEHQVR� ZLH� GLH� 1XW]XQJ� EUXWDOHU� 6SLHOH��
-XQJHQ�VSLHOHQ�GHU]HLW�UXQG�GRSSHOW�VR�ODQJH�ZLH�0lGFKHQ� 

,P� %HUHLFK� +DQG\V�6PDUWSKRQHV� VLQG� GLH� 0lGFKHQ� HLQ� ZHQLJ� EHVVHU�
DXVJHVWDWWHW��:HLEOLFKH�-XJHQGOLFKH�QXW]HQ�DXFK�KLHU�HKHU�GLH�NUHDWLYHQ�
0|JOLFKNHLWHQ�� PlQQOLFKH� HKHU� 6SLHOH� XQG� ,QIRUPDWLRQVDQJHERWH1DFK�
GHQ�$XVVDJHQ�XQVHUHU�5HIHUHQWHQ� QXW]HQ�ZHLEOLFKH� -XJHQGOLFKH� HEHQ�
IDOOV�VWlUNHU�GLH�6RFLDO�1HW]ZRUN�XQG�0HVVDQJHUDQJHERWH�-�GDEHL�EHWULIIW�
0REELQJ� DOV� HLQH� QHJDWLYH� 1XW]XQJVP|JOLFKNHLW� �EHU� GLHVH� 0HGLHQ�
0lGFKHQ� XQG� -XQJHQ� JOHLFKHUPD�HQ�� -XQJHQ� VLQG� DOOHUGLQJV� KlXILJHU�
$GUHVVDWHQ�YRQ�3RUQRV�XQG�*HZDOWILOPHQ� 

,QVJHVDPW�OlVVW�VLFK�IHVWVWHOOHQ��GDVV�GLH�WHFKQLVFKH�$XVVWDWWXQJ�XQG�GLH�
1XW]XQJVLQWHQVLWlW�EHL�EHLGHQ�*HVFKOHFKWHUQ�VWHWLJ� ]XQLPPW��DOOHLQH�GLH�
LQKDOWOLFKH� $XVULFKWXQJ� GLIIHULHUW�� 'LH� GDEHL� HQWVWHKHQGHQ�*HIDKUHQ� ZLH�
0REELQJ� RGHU�.RQIURQWDWLRQ�PLW� �DOWHUV-�XQDQJHPHVVHQHQ� ,QKDOWHQ� VLQG�
JOHLFK�YHUWHLOW��%HL�GHU�$UEHLW�PLW�GHQ�XQV�$QYHUWUDXWHQ�LVW�HV�GDKHU�ZLFK�
WLJ��GLH�JHVFKOHFKWVVSH]LILVFKHQ�3UlIHUHQ]HQ�GHXWOLFK� LP�%OLFN�]X�KDEHQ�
XP�GLH�$GUHVVDWHQ�XQVHUHU�SlGDJRJLVFKHQ�,QWHUYHQWLRQHQ�XQG�8QWHUVW�W�
]XQJHQ�RSWLPDO�HUUHLFKHQ�]X�N|QQHQ�� 

 

�����0LJUDWLRQVKLQWHUJUXQG 

'LH� )UDJH� GHV� 0LJUDWLRQVKLQWHUJUXQGHV� XQG� GHU� ,QWHJUDWLRQ� VSLHOWH� EHL�
XQVHUHP�7KHPD�HLQH�HKHU�XQWHUJHRUGQHWH�5ROOH�� 

$XV� GHP� .UHLV� XQVHUHU� 7HLOQHKPHQGHQ� ZXUGH� EHVWlWLJW�� GDVV� DOOH� EHL�
,KQHQ� XQWHUJHEUDFKWHQ�0LJUDQWHQNLQGHU� XQG� XQEHJOHLWHWH� PLQGHUMlKULJH�
)O�FKWOLQJH� ]XPLQGHVW� LP�%HUHLFK� YRQ�6PDUWSKRQHV� lKQOLFK� JXW� DXVJH�
VWDWWHW� VLQG�ZLH� GHXWVFKH� -XJHQGOLFKH��'DEHL� LVW� JHUDGH� I�U� GLH� OHW]WJH�
QDQQWHQ� VHKU� ZLFKWLJ�� .RQWDNW� ]X� LKUHQ� )DPLOLHQ� LP� $XVODQG� KDEHQ� ]X�
N|QQHQ�� .LQGHU� XQG� -XJHQGOLFKH� DXV� .ULVHQJHELHWHQ� VLQG� VHKU� VFKQHOO�



�� 

 
GXUFK� GLH� XQYHUPLWWHOWH� .RQIURQWDWLRQ� PLW� *HZDOWIRWRV�� -YLGHRV� XQG� -
VSLHOV]HQHQ�HUVFK�WWHUW� RGHU� UHJHOUHFKW� UHWUDXPDWLVLHUW� XQG�EHG�UIHQ�HL�
QHV�EHVRQGHUHQ�6FKXW]HV�GXUFK�GLH�$XINOlUXQJ�DOOHU�%HWHLOLJWHQ�� 

 

����3DUWL]LSDWLRQ 

(V� OLHJHQ� JHUDGHQ� LQ� GLHVHQ� %HUHLFKHQ� QRFK� YLHOH� DNWXHOOH�� DEHU� DXFK�
QRFK�NRPPHQGH��VSDQQHQGH�(QWZLFNOXQJHQ�XQG��$QIRUGHUXQJHQ�I�U�DOOH�
%HWHLOLJWHQ�YRU�XQV��GLH�QLFKW�YRQ�REHQ�KHUDE��VRQGHUQ�QXU�LQ�JHPHLQVD�
PHQ� 3UR]HVVHQ� DXI� $XJHQK|KH� JHO|VW� ZHUGHQ� N|QQHQ��:LU� KDEHQ� DOV�
(U]LHKHQGH�]XP�HLQHQ�LQ�GHU�DOOWlJOLFKHQ�$UEHLW� LPPHU�ZHQLJHU�0|JOLFK�
NHLWHQ�GHV�(LQIOXVVHV�DXI�GLH� HUOHEWHQ�GLJLWDOHQ� ,QKDOWH�XQG�GLH�%LQQHQ�
NRPPXQLNDWLRQ�GHU�XQV�$QYHUWUDXWHQ��=XP�DQGHUHQ�LVW�GLH�=XQDKPH�GHU�
WHFKQLVFKHQ�.RPSOH[LWlW�XQG�GHQ�0|JOLFKNHLWHQ�GHXWOLFK� ]X�VFKQHOO��XP�
XPIDVVHQG�VWlQGLJ�DXI�GHP�QHXHVWHQ�6WDQG�]X�VHLQ��$XFK�KLHU�VLQG�ZLU�
OHW]WOLFK�DXI�HLQH�ZLUNOLFKH��ZLVVHQVYHUPLWWHOQGH�=XVDPPHQDUEHLW�PLW�XQ�
VHUHQ� %HWUHXWHQ� DQJHZLHVHQ� –� HLQ� 1RYXP� LP� SlGDJRJLVFKHQ� 3UR]HVV�
XQG�GDPLW�HLQH�HFKWH�+HUDXVIRUGHUXQJ�I�U�XQV�3UDNWLNHU��GHU�ZLU�XQV�XP�
IDVVHQG�VWHOOHQ�P�VVHQ��'LH�DOWHQ�$QWZRUWHQ�YRQ�6FKXW]�GXUFK�SlGDJR�
JLVFK�HLQJUHLIHQGH�5HJXOLHUXQJ�YHUVDJHQ�]XQHKPHQG�–�GLH�9RUEHUHLWXQJ�
DXI�GLH�GLJLWDOH�:HOW�XQG�GDV�DNWLYLHUHQ�YRQ�ZLUNOLFK�LQWULQVLVFK�YHUDQODVV�
WHQ� � 6HOEVWVFKXW]PHFKDQLVPHQ� LVW� HLQH� LQ� GLHVHP�$XVPD�� Y|OOLJ� QHXH�
+HUDXVIRUGHUXQJ��GLH� MHGHU�DP�(U]LHKXQJVSUR]HVV�%HWHLOLJWH�XPJHKHQG�
DQSDFNHQ�XQG�DXVJHVWDOWHQ�PXVV� 

-RFKHQ�+DQWNH 

 

 

%HULFKWH�YRQ�GHU�$UEHLWVWDJXQJ����� 
 
 
 
Ä³'LH�QHXH�5ROOH�GHV�3lGDJRJHQ�LQ�HLQHU 
'LJLWDOLVLHUWHQ�:HOW³������� 
 
�9RUWUDJHQGHU� 
8OL�7RQGRUI�XQG�'DQLHO�%HKUHQG 
$NWLRQ�.LQGHU–�XQG�-XJHQGVFKXW]�6+�H�9�   
 
 
 



�� 

 
 
'HQ�7DJ��EHJDQQHQ�ZLU�PLW�HLQHU�NXU]HQ�9RU�
VWHOOXQJVUXQGH� YRQ� 5HIHUHQWHQ� XQG� 7HLOQHK�
PHUQ��%XQW� JHPLVFKW�ZDU� GDQQ�DXFK�GHU�(LQ�
VWLHJ�LQV�7KHPD� 
:LU� YHUVFKDIIWHQ� XQV� HLQHQ� NXU]HQ� hEHUEOLFN�
�EHU�GLH�+DQG\JHZRKQKHLWHQ�GHU�7HLOQHKPHU� 
)UDJHQ�ZLH����ZHU�KDW�QRFK�HLQ�+DQG\�XQG�NHLQ�
6PDUW-3KRQH"�� ZXUGHQ� PLW� GHU� 6WHOOXQJ� LP�
5DXP� EHDQWZRUWHW�� RGHU�� :HU� LVW� 0LWJOLHG� HL�
QHV�6R]LDOHQ�1HW]ZHUN���RGHU�DXFK��:HU�VSLHOW�
DXI�VHLQHP�6PDUW-3KRQH"� 
 

,QWHUHVVDQW� ZXUGH� HV� EHL� GHU� %HDQWZRUWXQJ�
GHU�)UDJH��ZDV�ZLU�GHQQ�VR�VFKlW]HQ��ZLH�ODQJH�PDQ�WlJOLFK�LP�,QWHUQHW�
YHUEULQJW��9LHOHQ�ZDU�QLFKW�EHZXVVW��GDVV�DXFK�:KDWV�$SS�GD]X�JHK|UW��
XQG�GDPLW�YHUEULQJW�PDQ�VFKRQ�HLQH�0HQJH�=HLW�DP�7DJ� 
 

1DFKGHQNOLFK�ZXUGH�XQV��DOV�ZLU�K|UWHQ���ZLH�YLHO�*HOG�GLH�,QWHUQHWDQELH�
WHU��ZLH�*RRJOH��)DFHERRN�XQG�FR�DQ�XQV�YHUGLHQHQ��(V�VLQG�LQ�GHU�5HJHO�
�¼� I�U� MHGHQ� 1DPHQ� XQG�
0DLODGUHVVH�� XQG� VRJDU� VFKRQ�
����¼�ZHQQ� GLH� $GUHVVH� XQG� GLH�
7HOHIRQQXPPHU� QRFK� GD]X�
NRPPW�� 'D� ]�%�� :KDWV� $SS� GLH�
%HUHFKWLJXQJ� KDW�� DXI� XQVHUH�
.RQWDNWH� =XJULII� ]X� QHKPHQ��
NRPPW� GD� VFKRQ� HLQLJHV� ]XVDP�
PHQ�� hEULJHQV�����VLH� N|QQHQ�
DXFK� .DPHUD� XQG� 0LFURIRQ� HLQ�
VFKDOWHQ��RKQH�GDVV�ZLU�HV�PHUNHQ� 
 

1XQ�]X�XQVHUHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ 

.,0-6WXGLH����� 

'LH�9HUEUHLWXQJ�YRQ�7DEOHW-3&V�LVW� LQ�GHQ�OHW]WHQ�-DKUHQ�VSUXQJKDIW�DQ�
JHVWLHJHQ��DXIJUXQG�GHU�LQWXLWLY�EHGLHQEDUHQ�2EHUIOlFKH�ZLUG�RIW�DXFK�GLH�
1XW]XQJ�GHU�*HUlWH�GXUFK�.LQGHU�GLVNXWLHUW��/DXW�(UJHEQLVVHQ�GHU�DNWXHO�
OHQ�.,0-6WXGLH�LVW�GLH�1XW]XQJ�HLQHV�7DEOHWV�MHGRFK�QXU�I�U�HLQH�0LQGHU�
KHLW� GHU�GHXWVFKHQ�.LQGHU� HLQH�2SWLRQ��(LQ�7DEOHW-3&� LVW� LQ� ���3UR]HQW�
GHU� +DXVKDOWH� PLW� .LQGHUQ� ]ZLVFKHQ� VHFKV� XQG� ��� -DKUHQ� YRUKDQGHQ�
��������������QXU�]ZHL�3UR]HQW�GHU�.LQGHU�GLHVHU�$OWHUVJUXSSH�EHVLW]HQ�
VHOEVW�HLQ�7DEOHW��������������%HWUDFKWHW�PDQ�QXU�GLHMHQLJHQ�.LQGHU��GLH�
]XKDXVH�HLQ�7DEOHW�]XU�9HUI�JXQJ�KDEHQ��VR�QXW]W�GLH�+lOIWH�GDV�*HUlW�



�� 

 UHJHOPl�LJ�]XP�6SLHOHQ��JXW�MHGHU�'ULWWH�VLHKW�GDUDXI�)RWRV�RGHU�9LGHRV�DQ�
RGHU�VXUIW�LP�,QWHUQHW��� 

,QVJHVDPW����3UR]HQW�GHU�6HFKV-�ELV���--lKULJHQ�QXW]HQ�]XPLQGHVW�VHOWHQ�
GDV�,QWHUQHW��GLHVHU�$QWHLO�KDW�VLFK�VHLW�GHU�OHW]WHQ�(UKHEXQJ�GHU�.,0-6WXGLH�
�����QXU�PDUJLQDO� XP�HLQHQ�3UR]HQWSXQNW�HUK|KW��$QJHVWLHJHQ� LVW� MHGRFK�
GLH� +lXILJNHLW� GHU�1XW]XQJ�� =lKOHQ� .LQGHU� ]X� GHQ�1XW]HUQ� GHV� ,QWHUQHWV��
GDQQ� VXUIHQ� ���3UR]HQW� MHGHQ� RGHU� IDVW� MHGHQ�7DJ� LP�1HW]� ������� ������
����������������3UR]HQW�VLQG�HLQ-�RGHU�PHKUPDOV�SUR�:RFKH�RQOLQH�XQG����
3UR]HQW�]lKOHQ�]X�HKHU�VSRUDGLVFKHQ�1XW]HUQ��ZHQLJHU�DOV�HLQPDO�SUR�:R�
FKH���:lKUHQG�0lGFKHQ�XQG�-XQJHQ�EHL�GHU�WlJOLFKHQ�1XW]XQJ�VR�JXW�ZLH�
NHLQH�8QWHUVFKLHGH�DXIZHLVHQ��VLQG�GLH�-�QJHUHQ�]X�HLQHP�GHXWOLFK�JHULQ�
JHUHQ�$QWHLO�YHUWUHWHQ���-��-DKUH���������-��-DKUH����������-���-DKUH�����
�����-���-DKUH������� 
 
+LQVLFKWOLFK� GHU� =XJDQJVJHUlWH� OLHJHQ� &RPSXWHU� XQG� /DSWRS� EHL� .LQGHUQ�
ZHLWHUKLQ�PLW�$EVWDQG�DQ�HUVWHU�6WHOOH��QHXQ�YRQ�]HKQ�,QWHUQHWQXW]HUQ�]ZL�
VFKHQ�VHFKV�XQG����-DKUHQ�QXW]HQ�GDV�,QWHUQHW�UHJHOPl�LJ��EHU�3&�RGHU�
/DSWRS��1XU�HLQ�'ULWWHO�GHU�.LQGHU��GLH�]XPLQGHVW�VHOWHQ�GDV�,QWHUQHW�QXW]HQ��
JHKHQ� UHJHOPl�LJ�PLW� LKUHP�+DQG\�6PDUWSKRQH�RQOLQH��$XI�3ODW]�GUHL� OLH�
JHQ�6SLHONRQVROHQ���������GHU�=XJDQJ��EHU�7DEOHW-3&V�LVW�QXU�I�U�HLQH�0LQ�
GHUKHLW�GHU�,QWHUQHWQXW]HU�������UHOHYDQW� 
 
7URW]�GHU�ZDFKVHQGHQ�%HGHXWXQJ�GHV�,QWHUQHWV�LVW�GDV�)HUQVHKHQ�I�U�.LQ�
GHU� ]ZLVFKHQ� VHFKV� XQG� ��� -DKUHQ� GDV� ZLFKWLJVWH� 0HGLXP�� ��� 3UR]HQW�
ZlKOHQ�GDV�)HUQVHKHQ�DOV�GDV�0HGLXP��DXI�GDV�VLH�DP�ZHQLJVWHQ�YHU]LFK�
WHQ�N|QQHQ��1XU�HLQ�9LHUWHO�GHU�.LQGHU�HQWVFKHLGHW�VLFK� I�U�&RPSXWHU�XQG�
,QWHUQHW��8QG�DXFK�EHL�GHU�WlJOLFKHQ�1XW]XQJ�LVW�GDV�)HUQVHKHQ�6SLW]HQUHL�
WHU�� 
��� 3UR]HQW� GHU� .LQGHU� VFKDXHQ� WlJOLFK� IHUQ�� GDV� ,QWHUQHW� QXW]W� QXU� MHGHU�
9LHUWH� MHGHQ� RGHU� IDVW� MHGHQ�
7DJ�� 
 

'LH�-LP-6WXGLH����� 
6HLW� ����� ZLUG� PLW� GHU� -,0-
6WXGLH�LP�MlKUOLFKHQ�7XUQXV�HLQH�
%DVLVVWXGLH� ]XP� 8PJDQJ� YRQ�
��-� ELV� ��--lKULJHQ�PLW�0HGLHQ�
XQG� ,QIRUPDWLRQ� GXUFKJHI�KUW��
1HEHQ�HLQHU�DNWXHOOHQ�6WDQGRUW�
EHVWLPPXQJ� VROOHQ� GLH� 'DWHQ�
]XU�(UDUEHLWXQJ�YRQ�6WUDWHJLHQ�XQG�$QVDW]SXQNWH�I�U�QHXH�.RQ]HSWH�LQ�GHQ�
%HUHLFKHQ�%LOGXQJ��.XOWXU�XQG�$UEHLW�GLHQHQ� � 
'LH�-,0-6WXGLH�LVW�DOV�/DQJ]HLWSURMHNW�DQJHOHJW��6R�ZHUGHQ�HLQHUVHLWV�DOOJH�
PHLQH�(QWZLFNOXQJHQ� XQG� 7UHQGV� NRQWLQXLHUOLFK� DEJHELOGHW� XQG� GRNXPHQ�
WLHUW��JOHLFK]HLWLJ�ZHUGHQ�LQ�GHQ�HLQ]HOQHQ�8QWHUVXFKXQJHQ�VSH]LILVFKH�)UD�
JHVWHOOXQJHQ�UHDOLVLHUW��XP�DNWXHOOH�0HGLHQHQWZLFNOXQJHQ�DXI]XJUHLIHQ�� � 
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.RRSHUDWLRQVSDUWQHU�EHL�GHU�-,0-6WXGLH�VLQG�GLH�/DQGHVDQVWDOW�I�U�.RP�
PXQLNDWLRQ� %DGHQ-:�UWWHPEHUJ�� GLH� /DQGHV]HQWUDOH� I�U� 0HGLHQ� XQG�
.RPPXQLNDWLRQ� 5KHLQODQG-3IDO]�� GLH� 6:5� 0HGLHQIRUVFKXQJ� VRZLH� GLH�
=HLWXQJ�0DUNHWLQJ�*HVHOOVFKDIW�� � 
)�U�GLH�-,0-6WXGLH�ZHUGHQ�MlKUOLFK�JXW�������-XJHQGOLFKH�WHOHIRQLVFK�EH�
IUDJW��7KHPHQVFKZHUSXQNWH�GHU�-,0-6WXGLH�VLQG�� 
 

-�)UHL]HLWDNWLYLWlWHQ� 
-�7KHPHQLQWHUHVVHQ�XQG�,QIRUPDWLRQVTXHOOHQ� 
-�0HGLHQQXW]XQJ� 
-�79-3UlIHUHQ]HQ� 
-�0HGLHQEHVLW]� 
-�&RPSXWHU-�XQG�,QWHUQHWQXW]XQJ� 
-�(LQVWHOOXQJHQ�,PDJHV�]X�&RPSXWHU�XQG�,QWHUQHW� 
-�&RPSXWHU�XQG�6FKXOH� 
-�0HGLHQIXQNWLRQHQ� 
-�+DQG\�XQG�606� 
-�0HGLHQELQGXQJ 
 

'LH� KHXWLJH� 0HGLHQODQGVFKDIW� NRQIURQWLHUW� -XJHQGOLFKH� RIWPDOV� PLW�
YHUVFKLHGHQHQ� 6LFKWZHLVHQ� XQG� NRQWURYHUVHQ� 'DUVWHOOXQJHQ� ]X�
XQWHUVFKLHGOLFKVWHQ� 7KHPHQ�� 'LH� (LQVFKlW]XQJ � XQG� %HZHUWXQJ� GHU�
6HULRVLWlW� YRQ� ,QIRUPDWLRQVTXHOOHQ� XQG� GHUHQ� 9HUWUDXHQVZ�UGLJNHLW� KDW�
GDUXP�JUR�H�%HGHXWXQJ��(LQ�,QGLNDWRU��XP�0HGLHQLPDJHV�DXV�6LFKW�GHU�
-XJHQGOLFKHQ� ]X� EHVFKUHLEHQ�� LVW� GDKHU� GLH� *ODXEZ�UGLJNHLW� GHU�
YHUVFKLHGHQHQ�0HGLHQJDWWXQJHQ� 
 
,Q� GHU� -,0-6WXGLH� ����� ZXUGH� X�D�� GDV� ,PDJH� YHUVFKLHGHQHU�
0HGLHQJDWWXQJHQ� KLQVLFKWOLFK� GHU� 9HUWUDXHQVZ�UGLJNHLW� XQG�
*ODXEZ�UGLJNHLW� XQWHUVXFKW�� +LHU]X� ZXUGHQ� GLH� -XJHQGOLFKHQ� JHIUDJW��
ZHOFKHQ�0HGLHQ� VLH� LP� )DOOH� HLQHU� ZLGHUVSU�FKOLFKHQ� %HULFKWHUVWDWWXQJ�
DP�HKHVWHQ�*ODXEHQ� VFKHQNHQ�Z�UGHQ�–� GHP�5DGLR�� GHP�)HUQVHKHQ��
GHP� ,QWHUQHW� RGHU� GHU� 7DJHV]HLWXQJ"� ,Q� GLHVHP�6]HQDULR� YHUWUDXHQ� ���
3UR]HQW� GHU� EHIUDJWHQ� =Z|OI-� ELV� ��--lKULJHQ� GHU� %HULFKWHUVWDWWXQJ� GHU�
7DJHV]HLWXQJHQ�� JXW�HLQ�9LHUWHO� HQWVFKHLGHW� VLFK� I�U�GDV�)HUQVHKHQ� ����
���� 5DGLRPHOGXQJHQ� VLQG� I�U� ��� 3UR]HQW�
DP� YHUWUDXHQVZ�UGLJVWHQ�� ZlKUHQG� GHU�
,QWHUQHWEHULFKWHUVWDWWXQJ� PLW� ��� 3UR]HQW�
DP� ZHQLJVWHQ� 9HUWUDXHQ�
HQWJHJHQJHEUDFKW�ZLUG��8QG�GLHV��REZRKO�
GLH� 7DJHV]HLWXQJ� YRQ� GHXWOLFK� ZHQLJHU�
-XJHQGOLFKHQ�UHJHOPl�LJ�JHQXW]W�ZLUG�����
��� DOV� 5DGLR� ���� ���� )HUQVHKHQ� ���� ���
RGHU�,QWHUQHW�������� 

 
'LHMHQLJHQ�� GLH� GDV� ,QWHUQHW� I�U� GDV�
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JODXEZ�UGLJVWH� ,QIRUPDWLRQVPHGLXP� KDOWHQ�� QHQQHQ� DOV�
YHUWUDXHQVZ�UGLJVWH� ,QWHUQHWVHLWH�PLW� MHZHLOV����3UR]HQW�6SLHJHO�2QOLQH�
XQG� *RRJOH�� $Q� ]ZHLWHU� 6WHOOH� VWHKW� :LNLSHGLD� ���� ���� GDQDFK� IROJHQ�
)DFHERRN� VRZLH� GLYHUVH� (-0DLO-3URYLGHU� PLW� MHZHLOV� HOI� 3UR]HQW�� 1HXQ�
3UR]HQW�QHQQHQ�<RX7XEH�DOV�YHUWUDXHQVZ�UGLJVWHV�,QWHUQHWDQJHERW��DFKW�
3UR]HQW� YHUWUDXHQ� DXI� GHQ� 2QOLQH-$XIWULWW� �EHUUHJLRQDOHU� =HLWXQJHQ� ZLH�
GHU�6�GGHXWVFKHQ�=HLWXQJ��GHU�)$=�RGHU�GHU�=(,7� 
 
'LH�)UDJH�QDFK�GHU�*ODXEZ�UGLJNHLW�YHUVFKLHGHQHU�0HGLHQ�JUHLIW�GLH�-,0
-6WXGLH� VHLW� ����� LQ� XQUHJHOPl�LJHQ�$EVWlQGHQ� LPPHU�ZLHGHU� DXI��'LH�
(UJHEQLVVH� ]HLJHQ�� GDVV� -XJHQGOLFKH� WURW]� H[WUHPHU�'LJLWDOLVLHUXQJ� GHV�
$OOWDJV� LQ� GLHVHU� )UDJH� VHKU� NRQVHUYDWLY� XUWHLOHQ�� 6RZRKO� 7DJHV]HLWXQJ�
������� ������� )HUQVHKHQ� ������� ������ DOV� DXFK� ,QWHUQHW� ������� ������
ZHLVHQ� LQ� GHQ� OHW]WHQ� QHXQ� -DKUHQ� UHODWLY� NRQVWDQWH�:HUWH� KLQVLFKWOLFK�
LKUHU� *ODXEZ�UGLJNHLW� DXI�� QXU� GDV� 5DGLR� ������� ��� ��� KDW� VLHEHQ�
3UR]HQWSXQNWH�GD]X�JHZRQQHQ�� 
4XHOOH��PSIV�6WXGLH���ZZZ�PSIV�GH� 
 

:HLWHU� JLQJ� HV� PLW� GHU� (LQI�KUXQJ� XQG� (USUREXQJ� YHUVFKLHGHQHU�
6FKXW]SURJUDPPH�I�U�.LQGHU�XQG�-XJHQGOLFKH� 
=XU�$XVZDKO�VWDQGHQ���6DOIHOG��7HOHFRP�XQG�-X63URJ 
$Q�YHUVFKLHGHQ�5HFKQHUQ�NRQQWHQ�ZLU�GLH�3URJUDPPH�WHVWHQ�XQG�VWHOOWHQ�
IHVW�� GDVV� EHVRQGHUV� -X63URJ� DOOH� 6XFKPDVFKLQHQ� EORFNLHUW�� DQGHUH�
VHOHNWLHUHQ�XQVLQQLJ��QXU�ZHLO�HLQ�IDOVFKHV�:RUW�JHVXFKW��ZXUGH�� 
'DV� JHHLJQHVWH� XQG� EH]DKOEDUVWH� VFKLHQ� I�U� XQV� 6DOIHOG� ]X� VHLQ�� 'RUW�
ZXUGH� X�D�� GHU� %URZVHUYHUODXI� JHVSHLFKHUW� XQG� DQ� GHQ� $GPLQLVWUDWRU�
JHVDQGW� 
)�U� DOOH� DEHU� JLOW�� HLQ� )LOWHU� LVW� HLQH� UHFKWOLFKH�
$EVLFKHUXQJ�� PDFKW� DEHU� HLQH� .RQWUROOH� QLFKW�
XQQ|WLJ�� 'HU� )LOWHU� QLPPW� HLQ� LQKDOWOLFKHV�
*HVSUlFK�QLFKW�DE� 
8QV� ZXUGH� HPSIRKOHQ� PLW� GHQ� .LQGHUQ� XQG�
-XJHQGOLFKHQ� �EHU� GDV�� ZDV� VLH� LP� ,QWHUQHW�
EHZHJW� ]X� UHGHQ�� HYHQWXHOO� HLQH� 0HGLHQUXQGH�
GXUFK]XI�KUHQ�XQG�]X�GLVNXWLHUHQ� 
 

1DFK� GHU� 3DXVH� GXUIWHQ� ZLU� VSLHOHQ�� 'DPLW� ZLU�
ZLVVHQ��ZDV�XQVHUH�.LGV�VSLHOHQ�KDWWHQ�ZLU�(JR-
6KRRWHU�ZLH� �%DWWOHILHOG���&DOO� RI�'XW\��6ROGLHUV�
RI�)XWXUH��&\ULHV�����]XU�$XVZDKO�� 
 

'DQDFK� &DVXDO-6SLHOH� ]�%�� %DWWOH-%DOO��
$XWRUHQQVSLHOH��(UQWHVSLHOH�]XU�$XVZDKO� 
'HU� 0HLQXQJVDXVWDXVFK� GDU�EHU� ZDU� HEHQVR�
NULWLVFK��ZLH�DXFK�KXPRUYROO�� 
(LQ�+LQZHLV�LVW�I�U�XQV�3lGDJRJHQ�ZLFKWLJ���'HU�$OWHUVKLQZHLV�GHU��86.��
GLH� GLHVH� 8QWHUKDOWXQJVVRIWZDUH� EHZHUWHQ�� VROOWH� QLFKW� XQWHUVFKULWWHQ�
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ZHUGHQ��'LHV�LVW�XQV�UHFKWOLFK�YHUERWHQ��(OWHUQ�G�UIHQ�GLHV� 
 

,Q� =XNXQIW� NDQQ� PLW� .LQGHUQ� XQG� -XJHQGOLFKHQ� JHUHFKQHW� ZHUGHQ�� EHL�
GHQHQ� PRELOH� (QGJHUlWH� VFKRQ� LPPHU� ]XP� /HEHQ� GD]XJHK|UWHQ� -� RKQH�
GDVV� VLH� GDGXUFK� ]ZDQJVZHLVH� �PHGLHQNRPSHWHQWHU� 
VHLQ� P�VVHQ�� GD� GLHV� YRP� (LQIOXVV� GHU� (OWHUQ� DEKlQJW� 
6ROFKH�XQG�DQGHUH�DNWXDOLVLHUWH�,QIRUPDWLRQHQ�I�U�+HUDQZDFKVHQGH��(OWHUQ�
XQG�3lGDJRJ,QQHQ�ILQGHQ�VLFK�DXI�GHU�6HLWH�ZZZ�NOLFNVDIH�GH��+LHU�N|QQHQ�
+LQZHLVH� XQG� +DQGUHLFKXQJHQ� ]X� QHX� HQWVWHKHQGHQ 
3KlQRPHQHQ�JHIXQGHQ�ZHUGHQ� 
 

=XOHW]W� EOHLEW� ZLFKWLJ�� GDVV� GLH� PHLVWHQ� 3KlQRPHQH� MXJHQGOLFKHU�
0HGLHQQXW]XQJ�PLW�DOOJHPHLQHQ�(QWZLFNOXQJVDXIJDEHQ�YHUEXQGHQ�VLQG��GLH�
LQ� DQGHUHQ� *HQHUDWLRQHQ� LQ� lKQOLFKHU�DQGHUHU�
:HLVH� GXUFKODXIHQ� ZXUGHQ� 
-H� QDFKGHP� ZHOFKH� %DQG�6lQJHULQ�6lQJHU�
)XVVEDOOFOXE�HWF�� LFK� PDJ�VRUWLHUW� PLFK� GDV� ]X�
*UXSSHQ�KLQ]X��E]Z��DXV�*UXSSHQ�KHUDXV��'LHV�
PXVV� ]XGHP� �EHU� .RPPXQLNDWLRQ� XQWHUVW�W]W�
ZHUGHQ�� ZHVKDOE� DNWXHOOH� 0HGLHQDQJHERWH� I�U�
-XJHQGOLFKH�HLQ�KLOIUHLFKHV�:HUN]HXJ�]XU�$UEHLW�
DQ 
GLHVHQ�(QWZLFNOXQJVDXIJDEHQ�VLQG� 
 
 
'HU�:RUNVKRS�KDW�HLQHQ� ULHVHQ�6SD��JHPDFKW��
EHVRQGHUV�GLH�5HDNWLRQHQ�HLQ]HOQHU�7HLOQHKPHU��

GLH� EHL� GHQ� 6SLHOHQ� JDU� QLFKW� PHKU� DXIK|UHQ� NRQQWHQ�
RGHU�VR�YHUWLHIW�ZDUHQ��GDVV�VLH�UHFKWV�XQG� OLQNV�QLFKWV�
PHKU� PLW� EHNDPHQ�� )D]LW�� VR� VHKU� XQWHUVFKHLGHQ� ZLU�
XQV�JDU�QLFKW�YRQ�XQVHUHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ� 
 
 
 
�      8WH�%LHOHU 
� 
 
 
 
 
 

 
 
�'HU�(LQIOXVV�GHV�'LJLWDOHQ�DXI�(QWZLFNOXQJ� 
.RPPXQLNDWLRQ�XQG�/HLVWXQJ³������ 



�� 

 
 
9RUWUDJHQGHU� 
-HQV�:LHPNHQ 
 
0HGLHQSlGDJRJH 
 
 
 
+HUU�:LHPNHQ�KDW�DOV�0HGLHQSlGDJRJH�GHQ�6SDQQXQJVERJHQ�ELV� ]XP�
(QGH�VHLQHV�9RUWUDJHV�DXIUHFKWHUKDOWHQ�XQG�VRPLW�DOOH�%HWHLOLJWHQ�LQ�YRO�

OHU�$XIPHUNVDPNHLW�PLW]LHKHQ�N|QQHQ� 
6R� QDKP�HU� XQV�PLW� DXI� HLQH�5HLVH� GXUFK� GLH�=HLW�� HU�
QDQQWH� HV� GLH� Ä%�FKHUJHQHUDWLRQ³�� LQ� GHU� ZLU� DXIJH�
ZDFKVHQ� VLQG� XQG� VWHOOWH� ODXIHQG� HLQHQ� 9HUJOHLFK� ]X�
KHXWH�GDU� 
)U�KHU� ZXUGH� GHU� lOWHUHQ� *HQHUDWLRQ� *UHQ]HQ�
JHVHW]W�LP�8P� JDQJ� PLW� GHQ� MHZHLOLJHQ� 0HGLHQ��

G�K���HV�JDE�ZLH�DXFK�KHXWH�$XI� JDEHQ� XQG� 9HUSIOLFKWXQJHQ� XQG�
GDQQ�NRQQWH�HEHQ�QLFKW�JHOHVHQ� RGHU�)HUQVHKHQ�JHVFKDXW�ZHUGHQ��
6R� LVW�HV�KHXWH�DXFK��'DPDOV� ODV�PDQ�VHLQH�%�FKHU�PLW�7DVFKHQODPSH�
XQWHU�GHU�%HWWGHFNH�XQG�KHXWH�OHXFKWHW�GDV�6PDUWSKRQH�GDUXQWHU� 
,Q�GHQ�����-DKUHQ�KDEHQ�(OWHUQ�LKUH�.LQGHU�JH�
ZHFNW�XP�GLH�%R[NlPSIH�YRQ�)RUPDQQ��)UDL]HU�
XQG�&OD\�]X�VHKHQ��KHXWH�VLQG�HV�/$1-3DUWLH�V��
LQ� GHU� -XJHQGOLFKH� GLH�1DFKW� GXUFK�6SLHOH� ]R�
FNHQ�� 
)U�KHU� ZDU� GDV� 0XOWLWRRO� HLQ� 6FKZHL]HU� 7D�
VFKHQPHVVHU��KHXWH�GDV�+DQG\�PLW�GHQ�YLHOHQ�
$SSV� 
 

0LW�HLQHP�=LWDW�YRQ�*RHWKH�JLQJ�HV�GDQQ�ZHLWHU� 
 

Ä�:R�YLHO�/LFKW�LVW��LVW�DXFK�YLHO�6FKDWWHQ�Ä 
 

'D�KHXWH�DOOH�LQV�/LFKW�ZROOHQ��IUDJW�VLFK�DXWRPDWLVFK�ZR�GHU�6FKDWWHQ�LVW��
RGHU�ZHU�LP�6FKDWWHQ�VWHKW"� 
'LH�YLHOHQ�REHUIOlFKOLFKHQ�*HVSUlFKH�GLH�GXUFK�PRGHUQH�0HGLHQ�HQWVWH�
KHQ� VLQG� KDOW� HLQH� .HKUVHLWH�� YLHOH� 6\PEROH��:RUWN�U]HO� XQG�:RUWHUILQ�
GXQJHQ� VLQG� RKQH� HLQ�*HJHQ�EHU�PLW�0LPLN��*HVWLN� 6WLPPlQGHUXQJHQ�
XQG� /DXWVWlUNHQ� GRFK� VHKU� lUPOLFK�� Ä.RPPXQLNDWLYH� %HU�KUXQJ� GXUFK�
6FKURWW³�QHQQW�GHU�5HIHUHQW�GLH�REHUIOlFKOLFKHQ�*HVSUlFKH��DEHU�ZDU�HV�
GHQQ�YRUKHU�DQGHUV"�:DU�6PDO�7DON�GHQQ�VR�XQJHZ|KQOLFK"�2EHUIOlFKOL�
FKH�.RPPXQLNDWLRQ�ZDU� VFKRQ� LPPHU� ]X�HWZDV�JXW��hEHUEU�FNXQJ�YRQ�
6WLOOH��=HLWYHUWUHLE��RGHU�DXFK�hEHUJDQJ�]X�LQWHQVLYHUHQ�*HVSUlFKHQ� 
 

$EHU� LQ�HLQHU�=HLW��ZR� LPPHU�PHKU� IOH[LEOH�%HVWlQGLJNHLW� LQ�HLQHU� LPPHU�
XQEHVWlQGLJHUHQ� :HOW� YHUODQJW� ZLUG�� I�KUW� ]XVlW]OLFKH� 2EHUIOlFKOLFKNHLW�
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]X�YHUPHKUWHU�'HSUHVVLRQ��6HLW�(QGH�GHV�]ZHLWHQ�:HOWNULHJV�QLPPW�GLHVH�
.UDQNKHLWVIRUP� NRQWLQXLHUOLFK� ]X� XQG� VHLW� GHU�PRGHUQHQ�0HGLHQ� LVW� GLHVH�
7HQGHQ]� QRFKPDOV� VWHLJHQG��'DV� LVROLHUWH� 6HOEVW�� DXFK� GXUFK�PDQJHOQGH�
.RQWDNWH�]XU�$X�HQZHOW�ZLUG�GHSUHVVLY�� 

 

%XFKWLSS�Ä�'DV�HUVFK|SIWH�6HOEVW³�YRQ�$ODLQ�(KUHQEHUJ� 
 

1LFKW�]X�ZLVVHQ�ZDV�PDQ�VSlWHU�PDFKHQ�ZLUG�LVW�QRUPDO��IU�KHU�ZXUGHQ�RIW�
GLH� %HUXIH� GHV� 9DWHUV� IRUWJHI�KUW�� ,GHQWLILNDWLRQ� GXUFK� GLH� )DPLOLH�� KHXWH�
PXVV� LQ�HLQHU�VLFK�VWDUN�YHUlQGHUQGHQ�:HOW� MHGHU�VHOEHU�VFKDXHQ��ZDV�HU�
YLHOOHLFKW�HLQPDO�EHUXIOLFK�PDFKHQ�N|QQWH� 
6R]LDOH�.RQWDNWH�ILQGHQ��EHUZLHJHQG�YLUWXHOO�VWDWW��DEHU�ZDU�GDV�IU�KHU�ZLUN�
OLFK�DQGHUV�� 

 

+HUU�:LHPNHQ��EHUUDVFKWH�LPPHU�ZLHGHU�GXUFK�%LOGHU�DXV�YRUKHULJHQ�=HL�
WHQ��6R�ZXUGH�HLQ�%LOG�HLQJHEOHQGHW��DOV� LQ�GHQ����HUQ�-DKUHQ�DOOH�=XJUHL�
VHQGHQ�HLQH�=HLWXQJ�YRU�GHQ�$XJHQ�KDWWHQ�XQG�HEHQIDOOV�NHLQH�.RPPXQL�
NDWLRQ� VWDWW� IDQG�� lKQOLFK� HLQ� %LOG� DXV� KHXWLJHU� =HLW�� LQ� GHU� GLH� PHLVWHQ�
VFKZHLJHQG�YRU�LKUHP�6PDUWSKRQH�LQ�HLQHU�8-%DKQ�VLW]HQ� 
:LU� P�VVHQ� DOVR� DXFK� LPPHU� ZLHGHU� LQ� GHU� $XVHLQDQGHUVHW]XQJ� PLW� -X�
JHQGOLFKHQ� XQG�GHQ�PRGHUQHQ�0HGLHQ� IUDJHQ��RE�ZLU� XQV�ZLUNOLFK�DQGHUV�
YHUKDOWHQ�KDEHQ�� 
 

+HXWH� EHQXW]HQ� YRQ� GHQ� MXQJHQ�0HQVFKHQ� VFKRQ� YLHOH�:KDW�V�8S�� DXFK�
XP��EHU�GHQ�.DXI�HLQHV�.OHLGHV�DEVWLPPHQ�]X�ODVVHQ��GLH�SULYDWH�FRPPX�
QLW\�LVW�DOVR�LPPHU�GDEHL��8P�GLHVH�.RQWDNWH���VR]LDOHV�.DSLWDO��DXIUHFKW�]X�
HUKDOWHQ�ZHUGHQ�WlJOLFK�PLQGHVWHQV�]ZHL�6WXQGHQ�LQYHVWLHUW�XP�XS�WR�GDWH�
]X�VHLQ��XP�VHLQ�Ä�VR]LDOHV�.DSLWDO³�QDFK�3LHUUH�)HOL[�%RXUGLHX��]X�HUKDOWHQ�
XQG��ZHQQ�HV�JHKW��DXFK�]X�HUZHLWHUQ� 
 

:LH� VFKDIIH� LFK�PLU� HLQH�$XIPHUNVDPNHLW� LQ� HLQHU� VR� VFKQHOOOHELJHQ�:HOW��
ZLH� NRPPH� LFK� DXV� GHU� $QRQ\PLWlW� GHU� %HOLHELJNHLW� LQ� GDV� %HZXVVWVHLQ�

DQGHUHU"� 
1DFK�*HRUJ�)UDQFN� LVW�GLH�$XIPHUN�
VDPNHLW� DQGHUHU� VRJDU� ZLFKWLJHU� DOV�
GHU� ILQDQ]LHOOH� 6WDWXV�� Ä� gNRQRPLH�
GHU�$XIPHUNVDPNHLW³� 
9HUGHXWOLFKW� ZXUGH� XQV� GLHVH� (QW�
ZLFNOXQJ� ZLHGHUXP� GXUFK� HLQH� <�
RX7XEH�6HTXHQ]�QDPHQV�Ä�PHJDQ�V�
VWRU\³� ZLH� HV� QHJDWLY� HQGHQ� NDQQ��
ZHQQ� GDV� %HG�UIQLV� QDFK� YLVXHOOHU�
$XIPHUNVDPNHLW� GLJLWDO� PLVVEUDXFKW�
ZLUG� 
)�U�GLH�$UEHLW� LP�-XJHQGKLOIHEHUHLFK�

EHGHXWHW�HV�JHQDXH�$EVSUDFKHQ�PLW�GHQ�-XJHQGOLFKHQ�]X�WUHIIHQ�XQG�YLHO�
OHLFKW� VRJDU� LP�$XIQDKPHYHUIDKUHQ�PLW� HLQ]XEDXHQ�� GDVV� GHU�0LVVEUDXFK�
PRGHUQHU�0HGLHQ�]X�YHUVFKLHGHQHQ�.RQVHTXHQ]HQ�I�KUHQ�ZLUG��'D�HV�VLFK�
DEHU�DXFK�XP�HLQH�MXULVWLVFKH�$QJHOHJHQKHLW�GUHKW��ZlUH�HV�ZLFKWLJ�YRUKHU�
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 VROFKH�9HUHLQEDUXQJHQ�UHFKWOLFK�DE]XVLFKHUQ��(LQ�+DQG\�HLQIDFK�HLQ]XNDV�
VLHUHQ�LVW�DOVR�QLFKW�JDQ]�XQSUREOHPDWLVFK� 
 

9LHOH�7LSSV�JDE�:LHPNHQ�DXFK� LP�%HUHLFK�GHU�$OWHUDWLYHQ�]X�:KDWV�$SS��
:LQGRZV�XQG�$QGURLG��ZLH� ]�%V��7H[W�6HFXUH��/LQX[� XQG�&\DQRJHQ�0RG��
$XI�VHLQHU�:HE�6LGH�NDQQ�PDQ�GLHVHV�XQG�YLHOH�DQGHUH�Q�W]OLFKH�5DWVFKOl�
JH�ILQGHQ�ZDV�GHQ�8PJDQJ�PLW�PRGHUQHQ�0HGLHQ�VRZLH�VLQQYROOHU�)�KUXQJ�
-XJHQGOLFKHU�EHWULIIW��VLHKH�� 
E\WH����KWWS���ZZZ�PHGLHQ-NRPSHWHQ]-QHW]ZHUN� 
XQG 
VQS�ESE�GH� 

:LHPNHQ�VDJW�HV�JDQ]�XQYHUEO�PW��Ä�:LH�P�VVHQ�XQV�GHU�hEHUZDFKXQJ�
VWHOOHQ�XQG�GLH�DQJHVSURFKHQHQ�'LQJH�lQGHUQ³��'DWHQYHUNDXI�GXUFK�9HU�
NQ�SIXQJHQ�YHUVFKLHGHQHU�$QELHWHU��GLH�LP�+LQWHUJUXQG�9HUWUlJH�KDEHQ��
PXVV�HQWJHJHQJHZLUNW�ZHUGHQ��:LU�VHOEHU�ZHUGHQ�DXI�XQVHUH�*ODXEZ�UGLJ�
NHLW�JHSU�IW��ZHQQ�ZLU�HLQH�9RUELOGIXQNWLRQ�GDUVWHOOHQ�ZROOHQ� 

3RUQRJUDSKLH�� HLQ� ZHLWHUHU� 3XQNW� VHLQHV� 9RUWUDJV�� PDFKWH� QRFK� HLQPDO�
GHXWOLFK� ZLH� GXQNHO� GLHVHU� %HUHLFK� GHV�:::� VHLQ� NDQQ�� $XINOlUXQJ� GHU�
8VHU� �EHU� GLH� $UEHLWVEHGLQJXQJHQ� VROFKHU� 6FKDXVSLHOHU�� GLH� H[WUHP�
VFKOHFKW�EH]DKOW�ZHUGHQ�� WHLOZHLVH�XQWHU�'URJHQ�JHVHW]W� LKUH�:DUH�DQELH�
WHQ�� NDQQ� HLQ� 1DFKGHQNHQ� EHZLUNHQ�� )HKOHQGH� Ä4XDOLWlWVSU�IXQJ³� I�U� GLH�
1XW]HU��GLH�QXU�DQNOLFNHQ�EUDXFKHQ��GDV�VLH�VFKRQ��EHU����-DKUH�VLQG�� 

.HLQH�ZLUNOLFKH�.RQWUROOH�EHL�<RXWXEH�GDV�.LQGHU�YRU�VFKlGOLFKHQ�(LQIO�V�
VHQ�JHVFK�W]W�ZHUGHQ��DXFK�KLHU�UHLFKW�HLQ�.OLFN�DXV��XP�VLH�PLW�,QKDOWHQ�]X�
NRQIURQWLHUHQ��GLH�VLH�QLFKW�YHUDUEHLWHQ�N|QQHQ�� 

$OOH�%HUHLFKH�HLQHU�*HIlKUGXQJ�VLQG�IUHL�YHUI�JEDU��RE�HV�VLFK�XP�5HFKWV�-�
RGHU�/LQNVH[WUHPLVPXV�KDQGHOW��'DUVWHOOXQJHQ�YRQ�6HOEVWYHUOHW]XQJHQ�RGHU�
GLH�$QOHLWXQJ�]XP�%RPEHQEDX� 

62&�V� –� HLQH�PRUDOLVFKH� 5HLIHSU�IXQJ�� ]XPLQGHVW� EHNRPPHQ�0RUDO� XQG�
5HLIH�LP�5HLFK�GHU�0HGLHQ�HLQH�QHXH�%HZHUWXQJVLQVWDQ]� 

3ULYDWVSKlUH�GHV�DQGHUHQ�VFK�W]HQ 

DQGHUH��EHU�GLIIDPLHUHQGH�,QKDOWH�XQWHUULFKWHQ 

,QKDOWH�O|VFKHQ�XQG�PHOGHQ 

QLFKW�DOOHV�SRVWHQ 

9HUDQWZRUWXQJ��EHUQHKPHQ 

(LQH�$EOHKQXQJ�GHV�,-3KRQHV�KLOIW�QLFKW��VRQGHUQ�HLQH�$XVHLQDQGHUVHW]XQJ�
PLW�GHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ��6R�JLEW�HV�VFKRQ�HLQH�6FKXOH� LQ�1RUG�
UKHLQ-:HVWIDOHQ��GLH�HV�]XU�%HGLQJXQJ�PDFKW�PLW�GHP�,-3KRQH�]X�DUEHLWHQ��
ZlKUHQG�GLH�PHLVWHQ�6FKXOHQ�VLFK�QRFK�3&�V�XQG�/DSWRS�V�DQVFKDIIHQ��LVW�
GLHVH�6FKXOH�JOHLFK�HLQHQ�6FKULWW�ZHLWHU�JHJDQJHQ��,P�6LQQH�GHV�.RQQHNWL�
YLVPXV��LVW�GHU�0HQVFK�LP�GLJLWDOHP�=HLWDOWHU�QLFKW�LVROLHUW�VRQGHUQ�YHUQHW]W�
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��*HRUJ�6LHPHQV��� 

�)LOPWLS��Ä�7KH�,QWHUQDWLRQDO³� 

 
 
*�QWHU�+HPPH 
 
 
 
 
 
 
 
 
 
 
 
�'LJLWDOLVLHUWH�%HG�UIQLVVH�-��DQDORJH�$QWZRUWHQ³���������������������������������������������� 
 
5HIHUHQW��� 
 
%HUQG�/LHEHWUDX 
 

.RPPXQLNDWLRQVWUDLQHU� 
*HVWDOWWKHUDSKHXW 
 
 
 
7HOHIRQLHUHQ��606�� ,QWHUQHW]XJDQJ��6SLHOHNRQVROH�–�ZDV�YLHOH� YRQ�XQV�
YRP� %HJLQQ� GHU� (QWZLFNOXQJ� RGHU� GHQ� HUVWHQ� -DKUHQ� NHQQHQ�� YHUHLQW�
KHXWH�GDV�6PDUWSKRQH��+LHU]X�HLQH�NXU]H�*HVFKLFKWH� 
 

'HU� 'LUHNWRU� HLQHU� QDKH� )UDQNIXUW� JHOHJHQHQ� 6FKXOH� EDW� GLH� 6FK�OHU�
ZlKUHQG� HLQHV� ]ZHLVW�QGLJHQ� 7KHDWHUEHVXFKV� GLH�
7HOHIRQH�DXV]XVFKDOWHQ��$QVFKOLH�HQG�IUDJWH�HU�GLH�
6FK�OHU�� ZLH� YLHOH� 1DFKULFKWHQ� VLH� LQ� GLHVHQ� ]ZHL�
6WXQGHQ� HUKDOWHQ� KDEHQ�� %HL� HLQLJHQ� ZDUHQ� HV� ELV�
]X����� 
 

$XFK� LQ� XQVHUHP� SlGDJRJLVFKHQ� $OOWDJ� VSLHOW� GDV�
6PDUWSKRQH�HLQH�LPPHU�JU|�HUH�5ROOH� 
'DKHU� ZXQGHUW� HV� QLFKW�� GDV� DXFK� EHL� XQV� :RUN�
VKRSWHLOQHKPHUQ� JHUDGH� GLHVHV� 7KHPD� ÄREHQ� DXI³�
OLHJW�XQG�VLFK�VFKQHOO�HLQ�UHJHU�$XVWDXVFK�HQWZLFNHOWH� 
 

,Q� NOHLQHUH� *UXSSHQ� DXIJHWHLOW� JDE� HV� HLQHQ� $XVWDXVFK� �EHU�
$OOWDJVVLWXDWLRQHQ� XQG� P|JOLFKH� /|VXQJVVWUDWHJLHQ��'HU�)RNXV�ODJ�
GDEHL� DXI� XQVHUHP� SlGDJRJL� VFKHQ�$OOWDJ� 
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 $QVFKOLH�HQG� ZXUGHQ� GLH� (UJHEQLVVH� LQ� JUR�HU�
5XQGH� YRUJHVWHOOW�� ]XVDPPHQJHIDVVW� LQ� GUHL�
.HUQWKHPHQ� 
 

���*UXSSH��'LH�1XW]XQJ�GHV�6PDUWSKRQHV�]XU�NRQ�
VSLUDWLYHQ� $EVSUDFKH� ]�%�� 9HUDEUHGXQJ� ]X� HLQHU�
6FKOlJHUHL� 
'DGXUFK� DXVJHO|VW� *HI�KOH� YRQ� 2KQPDFKW� XQG�
+LOIORVLJNHLW� YHUEXQGHQ� PLW� GHP� :XQVFK� QDFK�
PHKU�(PSDWKLH�XQG�9HUVWlQGQLV� 
 

��� *UXSSH�� $XVQXW]HQ� GHU� 8QZLVVHQKHLW� (UZDFK�
VHQHU� LQ� %H]XJ� DXI� XQDQJHPHVVHQH� 0HGLHQ� XQG�
UHFKWOLFKH�6LFKHUKHLW��(V�]HLJWH�VLFK�VFKQHOO��ZLH�YLHO�8QVLFKHUKHLW�JHUDGH�
LP�UHFKWOLFKHQ�%HUHLFK�KHUUVFKW� 
 

��*UXSSH��.RQWDNW�YRQ�(OWHUQ�PLW�.LQGHUQ�-XJHQGOLFKHQ��EHU�GDV�6PDUW�
SKRQH�WURW]�HYWO��EHVWHKHQGHP�.RQWDNWYHUERW�XQG�GHP�:XQVFK�QDFK�GHU�
0|JOLFKNHLW�GLHVHQ�.RQWDNW�]X�VSHUUHQ� 
 

,Q�JUR�HU�5XQGH�VDPPHOWHQ�ZLU�,GHHQ�]X�/|VXQJVVWUDWHJLHQ��'LHV�I�KUWH�
]X�HLQHU�DQJHUHJWHQ�'LVNXVVLRQVUXQGH�]XP�7KHPD�(OWHUQDUEHLW� 
 

.HUQDXVVDJH�LVW��ZLU�N|QQHQ�GLH�(QWZLFNOXQJ�GHU�0HGLHQ�QLFKW�DXIKDOWHQ��
GDKHU�LVW�HV�DQ�XQV��GXUFK�LQWHQVLYH�%H]LHKXQJVDUEHLW�DP�7KHPD�]X�EOHL�
EHQ�� GHQ� .LQGHUQ�-XJHQGOLFKHQ� HQWVSUHFKHQGH�:HUWH� I�U� GHQ� 8PJDQJ�
PLW�0HGLHQ�]X�YHUPLWWHOQ�XQG�VLH��EHU�GLH�*HIDKUHQ�XQG�UHFKWOLFKHQ� ,Q�
KDOWH�GHV�,QWHUQHWV�DXI]XNOlUHQ� 
 
      
     3LHUUH�:��-|QV 
 

 
 
 
 
 
 
 
 
 
 
 
Ä'LJLWDOH�0HGLHQ�XQG�6XFKWSUlYHQWL�
RQ³� 

 
&DUROD�*UHQ 
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'LSO��3lG��0HGLHQVXFKW� 
/DQGHVVWHOOH�I�U�6XFKWIUDJHQ�6-+�������������� 
 
 
 
:RUNVKRS�]XP�7KHPD�H[]HVVLYH�0HGLHQQXW]XQJ� 
 

'LH�'R]HQWLQ�EHJDQQ�GHQ�:RUNVKRS�PLW�HLQHP�hEHUEOLFN��EHU�GHQ�$E�
ODXI��ZREHL�VFKQHOO�NODU�ZXUGH��GDVV�HV�DOV�HUVWHV�]X�NOlUHQ�JDOW��ZDV�XQ�
WHU�ÄH[]HVVLYHU�0HGLHQQXW]XQJ³�]X�YHUVWHKHQ�LVW�� 
'LH�%HJULIIOLFKNHLWHQ�VLQG�YLHOIlOWLJ�XQG�WUHIIHQ�QLFKW�LPPHU�GHQ�.HUQ�E]Z��
GDV�3UREOHP��8QG�VR�GUlQJWH�VLFK�VFKQHOO�GLH�)UDJH�QDFK�GHP�6W|UXQJV�
ELOG�DXI��:DQQ�RGHU�ZR�EHJLQQW�HLQ�NUDQNKDIWHV�9HUKDOWHQ�XQG�ZRULQ�EH�
VWHKW�HV��EHUKDXSW��)DVW� MHGHV�6XFKWPLWWHO� OlVVW�VLFK�VRZRKO�JHQXVVYROO�
DOV�DXFK�SUREOHPDWLVFK�QXW]HQ��GHU�:HJ�YRP�*HQXVV�]XU�6XFKW�KDW�YLHOH�

=ZLVFKHQVFKULWWH�XQG�LVW�VRPLW�QLFKW�]ZDQJVOlXILJ� 
 

=XU�.OlUXQJ� GHU� )UDJH� QDFK� GHQ�6W|UXQJVELOG�ZDU� MH�
GRFK� QRWZHQGLJ�� GHQ� 5HL]�� GHU� YRQ� GLJLWDOHQ� 0HGLHQ�
DXVJHKW�XQG�GLH�*UXSSH�GHU�EHWURIIHQHQ�3HUVRQHQ�JH�
QDXHU�]X�EHWUDFKWHQ��ZDV�PLWKLOIH�HLQHV�ILOPLVFKHQ�%HL�
WUDJHV�DXV�GHU�5HLKH���$EHQWHXHU�)RUVFKXQJ��9LUWXHOOH�
:HOW�YV��:LUNOLFKH�:HOW��XQG�GHU�$XVZHUWXQJ�YHUVFKLH�
GHQHU� QDWLRQD� OHU�XQG� LQWHUQDWLRQDOHU�6WDWLVWLNHQ�
]XP� 7KHPD� �XQWHU�DQGHUHP�GHU�3,17$�6WXGLH�

-�3UlYDOHQ]� GHU� ,17HUQHW$EKlQ� JLJNHLW��JHVFKDK�� 
'DEHL�ZXUGH�QLFKW��EHUUDVFKHQG� DEHU� LQ� HUVFKUHFNHQGHP� 0D�H�
GHXWOLFK�� GDVV� GHU� $QWHLO� GHU� EHWURIIHQHQ� -XJHQGOLFKHQ� LP�$OWHU� YRQ� ���
ELV����-DKUHQ�LP�9HUJOHLFK�PLW�GHQ�(UZDFKVHQHQ�HUVFKUHFNHQ�KRFK�LVW� 
 

,Q� DQVFKOLH�HQGHU� *UXSSHQDUEHLW� QlKHUWHQ� ZLU� XQV�
GHU�3UREOHPDWLN� YRQ� YHUVFKLHGHQHQ�6HLWHQ� XQG� ND�
PHQ� ]X� YHUVFKLHGHQHQ� 6FKOXVVIROJHUXQJHQ�� ZLH�
GDPLW�XP]XJHKHQ�LVW�� 
%HJLQQHQG� EHL� GHU� $QHUNHQQXQJ� H[]HVVLYHU� 0HGL�
HQQXW]XQJ�DOV�6XFKW�XQG�GDPLW�DOV�.UDQNKHLW��GHQQ�
ÄQXU�ZHU��E]Z��ZDV�HUQVW�JHQRPPHQ�ZLUG��KDW�HLQH�
&KDQFH�DXI�9HUlQGHUXQJ�XQG�9HUEHVVHUXQJ³��NDQQ�
�EHU�)U�KHUNHQQXQJ� �6FKXW]� GXUFK�$XINOlUXQJ� XQG�
)U�KLQWHUYHQWLRQ�� XQG� VLQQYROOH� 0HGLHQSlGDJRJLN�
HQWJHJHQJHZLUNW� ZHUGHQ�� ZRI�U� DXFK� 3ROLWLN� XQG�
:LUWVFKDIW� JHIUDJW� VLQG�� XP��EHU� -XJHQGVFKXW]��$O�
WHUVHLQVWXIXQJ��8QWHUVW�W]XQJ�GHU�)RUVFKXQJ��+LOIVDQJHERWH�XQG�3UlYHQ�
WLRQVSURJUDPPH�]X�XQWHUVW�W]HQ� 
 

$EVFKOLH�HQG�YHUVXFKWHQ�ZLU��HEHQIDOOV�ZLHGHU�LQ�*UXSSHQDUEHLW��0HWKR�
GHQ�LP�8PJDQJ�PLW�H[]HVVLYHU�0HGLHQQXW]XQJ�]X�HUDUEHLWHQ��(LQ�EHVRQ�
GHUV�VSDQQHQGHU�$VSHNW�GDEHL�ZDU�GLH�)UDJH��ZR�MHGHU�HLQ]HOQH�I�U�VLFK�
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DXI�GHU�6NDOD�]ZLVFKHQ�*HQXVV�XQG�6XFKW�VWHKW� 

 
 

     6YHQ�+LQW]H 
 
 
 
 
 

%XQWHU�$EHQG 
 

0LWWHODOWHU��DQDORJ�³� 

ZDU�GHU�7LWHO�GHV�EXQWHQ�$EHQGV�DP�0LWWZRFK��� 

 

'HU�9RUVWDQG�� LQ�PLWWHODOWHUOLFKHU�*HZDQ�

GXQJ�� HU|IIQHWH� GLH� ODQJH� 7DIHO� DQ� GHU�

YRUWUHIIOLFK�� QDFK�GDPDOLJHU�$UW��JHVSHLVW�

ZXUGH��%HL�%UDWHQ�LP�%URWPDQWHO��JDQ]HQ�

JHEUDWHQHQ� +lKQFKHQ�� +LUVHEUHL� XQG�

DOOHUOHL�DQGHUHQ�.|VWOLFKNHLWHQ�� ODXVFKWHQ�

PDQ� GHP� Ä6SLHOPDQQ� GHU� .|QLJH³��

Ä*LDFRPR³�� GHU� � ]XU� /DXWH� /LHGHU� YRQ�%DXHUQ�� )�UVWHQ��0|QFKHQ��1RQ�

QHQ��ZLH�VLH�IUD�HQ��VRIIHQ��OHEWHQ�XQG�OLHEWHQ��VDQJ��0LW�ORVHP�0DXO�XQG�

NXU]ZHLOLJHQ�6SU�FKHQ�ORFNWH�HU�GLH�7DJXQJVWHLOQHKPHU�DQ�XQG�JHOHLWHWH�

EHL�0HW��$VJDUG-%LHU�XQG�+HLGHOEHHUZHLQ�GXUFK�GHQ�$EHQG�� 

 
����� 
 

 
1LQD�3HWULNRZVNL 
 
 
 
 
 
 
$XV�GHU�LQWHU� QDWLRQDOHQ�$UEHLW�GHV�$,(-, 
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9RU� HLQLJHQ� -DKUHQ� EHDQWUDJWH� GHU�
9RUVWDQG� GHV� $,(-,�� GHQ� ��� 2NWREHU�
DOV� GHQ� LQWHUQDWLRQDOHQ� 7DJ� GHV�
ÄVRFLDO�HGXFDWRUV³�IHVW]XOHJHQ�� 
 
%HL�GHU�%HJU��XQJ�]XP�:HOWNRQJUHVV�
����� LQ� .R-SHQKDJHQ� ULHI� GHU� 3UlVL�
GHQW�%HQQ\�$QGHUVHQ� DXV�'lQHPDUN�
GHQ�.RQJUHVVWHLOQHKPHUQ�DXV����/lQ-�
GHUQ�]X�� 
 

Ä<HV�� ZH� KDYH� WKH� ILQHVW� MRE� LQ� WKH�
ZRUOG�³ 
 
'LHVHU� 6DW]� ZXUGH� ]XP� 6ORJDQ� I�U�

GLHVHQ�7DJ� 
 
%RGLO� 'DPVJDUG�� 6HNUHWlULQ� LP� LQWHUQDWLR�
QDOHQ�%�UR� LQ� .RSHQKDJHQ� VFKULHE� LQ� GLH�
VHP�-DKU� 
Ä$P����2NWREHU�]HOHEULHUHQ�ZLU�DXI�GHU�JDQ�
]HQ�:HOW� HLQHQ� JDQ]� VSH]LHOOHQ� 7DJ�� GHQ�
Ä,QWHUQDWLRQDOHQ�7DJ�GHU�Ä(U]LHKHU�XQG�6R�
]LDOSlGDJRJHQ³� �6RFLDO� (GXFDWRUV��� � 'LHV�
LVW� GHU�7DJ��DQ� GHP�ZLU� XQVHUH�3URIHVVLR�
QDOLWlW�]HOHEULHUHQ�XQG�]HLJHQ��GDVV�ZLU�GLH�
)lKLJNHLW� KDEHQ��0HQVFKHQ� LQ�1RW� ]X�KHO�
IHQ�� GDVV� ZLU� ZLVVHQ�� ZDV� GLHVH� +LOIH� I�U�
0HQVFKHQ� XQG� GLH� *HVHOOVFKDIW� EHGHXWHW�
XQG�GDVV�ZLU�VWRO]�VLQG�DXI�GDV��ZDV�ZLU�WXQ�
XQG�ZDV�ZLU�HUUHLFKHQ�N|QQHQ� 
(V� ZLUG� HLQH� ZHOWZHLWH� =HOHEUDWLRQ� PLW�

:RUNVKRSV��'HEDWWHQ�XQG�9HUDQVWDOWXQJHQ�ZHUGHQ��'LH�VR]LDOHQ�0HGLHQ�
VSLHOHQ�GDEHL�HLQH�ZLFKWLJH�5ROOH�³ 
6LH� UXIW� DOOH� (U]LHKHU� � DXI�� Ä=HLJW� GHU� JDQ]HQ�:HOW�PLW�
)RWRV��GDVV�,KU�VWRO]�VHLG�DXI�(XUH�$UEHLW³ 
 
(LQ�9LGHR�]X�GLHVHP�7DJ�VHKW�LKU�XQWHU�IROJHQGHU�$GUHV�
VH� 
 
KWWS���DLHML�QHW�RXU-LQWHUQDWLRQDO-GD\� 
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 +HLNH�%HHUPDQQ 
 
 

 
 
 
9RUVWHOOXQJ�9HUZDOWXQJVSURJUDPP�)DFWRU,6 
 

%HL� )DFWRU,6� KDQGHOW� HV� VLFK� XP� HLQ� 2QOLQH-
EDVLHUWHV�9HUZDOWXQJVSURJUDPP� 
-HGHU�7HLOQHKPHU� LQQHUKDOE�GHU�(LQULFKWXQJ�KDW�HL�
QHQ� HLJHQHQ� =XJDQJ�� XP� PLW� GHP� 3URJUDPP� ]X�
DUEHLWHQ�� 'LHV� IXQNWLRQLHUW� �EHU� GHQ� %URZVHU�� 'HU�

$GPLQLVWUDWRU� KDW� HQWVSUHFKHQG� DOOH� UHFKWH�� (U� JLEW� GLH� JUXQGOHJHQGHQ�
'DWHQ�]X�MHGHP�.OLHQWHQ�HLQ��(V�NDQQ�]ZLVFKHQ�HLQ]HOQHQ�*UXSSHQ�RGHU�
GHU� JHVDPWHQ� (LQULFKWXQJ� XQWHUVFKLHGHQ� ZHUGHQ�� 'DV� )DFWRU,6-
3URJUDPP�XQWHUVW�W]W�GLH�$QZHQGHU�LQ�GHU�5HFKQXQJVHUVWHOOXQJ�HEHQVR��
ZLH� LQ�GHU�=XVDPPHQVWHOOXQJ�HLQHV�(QWZLFNOXQJVEHULFKWHV��-HGHU�0LWDU�
EHLWHU�EHNRPPW�HLQHQ�=XJDQJ��VR�LVW�QDFKYROO]LHKEDU��ZHU�ZHOFKH�(LQWUl�
JH� JHPDFKW� KDW��*HPHLQVDP�PLW� GHQ� HLQ]HOQHQ� .OLHQWHQ� N|QQHQ� NXU]-��
PLWWHO-��XQG�ODQJIULVWLJH�=LHOH�IHVWJHOHJW�ZHUGHQ��6SlWHU�KDW�PDQ�GLH�0|J�
OLFKNHLW�GLHVH�=LHOH�]X�EHZHUWHQ��'LHV�JHVFKLHKW�PLW�HLQHP�6WHUQHV\VWHP�
YRQ��-����'DI�U�NDQQ�GHQ�.OLHQWHQ�HLQ�HLJHQHU�=XJDQJ�JHZlKUW�ZHUGHQ�
�EHU�GHQ�GLHVH�DXVVFKOLH�OLFK�GLH�%HZHUWXQJ�PDFKHQ�N|QQHQ��=XJULII�DXI�
GLH�UHVWOLFKHQ�3URJUDPPWHLOH�HUKlOW�HU�QLFKW��6SlWHU�NDQQ�PDQ�GLH�JHVDP�
PHOWHQ�'DWHQ��]�%��LP�+3*-%HULFKW�DOV�*UDILN�GDUVWHOOHQ�ODVVHQ�XQG�GDUDQ�
VHKHQ�� ZLH� GHU� .OLHQW� XQG� ZLH� GHU�GLH� %HWUHXHU� GHQ� =LHOYHUODXI� HLQJH�
VFKlW]W�KDEHQ� 
=XP�.HQQHQOHUQHQ�GHV�,QKDOWV�EHVWHKW�GLH�0|JOLFKNHLW��PLW�GHQ�$QELHWHUQ�
GHV�3URJUDPPV��EHU�7HOHIRQ�XQG�7HDP9LHZHU� HLQH�7HVWHLQZHLVXQJ� ]X�
EHNRPPHQ��.RVWHQORV�XQG�8QYHUELQGOLFK� 
'HU�3UHLV� LVW�QLFKW�ZLH�EHL�DQGHUHQ�3URJUDPPHQ�HLQ� IHVWHU�%HWUDJ��VRQ�
GHUQ� HLQH� PRQDWOLFKH� *HE�KU�� ZHOFKH� �EHU� GLH� $Q]DKO� GHU� .LQGHU� XQG�
-XJHQGOLFKHQ�EHUHFKQHW�ZLUG��'DULQ�HQWKDOWHQ�VLQG�GHU�%HWULHE�GHU�6HUYHU�
LQ�+DPEXUJ��'LHVH�VLQG�QDFK�GHQ�%HVWLPPXQJHQ�GHV�'DWHQVFKXW]JHVHW�
]HV� JHVLFKHUW��� DQIDOOHQGH� 8SGDWHV� XQG� WHOHIRQLVFKH� %HUDWXQJ�� (V� JLEW�
DXFK� GLH� 0|JOLFKNHLW� HLQH� (LQZHLVXQJ� ]X� EHNRP� PHQ��
'LHV� ILQGHW�HLQHQ�JDQ]HQ�7DJ� ODQJ� LQ�GHU�(LQULFK� WXQJ�
VWDWW��ZLUG�DEHU�JHVRQGHUW�EHUHFKQHW� 
 
%HL�ZHLWHUHP�,QWHUHVVH� 

IDFWRU,6�*PE+ 
$KUHQVNXOH��D 
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������/�QHEXUJ 
7HOHIRQ����������������      
0DLO��NRQWDNW#IDFWRULV�GH 

 
3LHUUH�:��-|QV 
 
���������������������� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

9RUDQN�QGLJXQJ�]XU�$UEHLWVWDJXQJ�GHV�9(*-'�H�9������ 
 
 
 

��������ELV�������������LQ�5HQGVEXUJ 
 

WĂƌƟǌŝƉĂƟŽŶ��ŝŶ�ĚĞƌ�,ĞŝŵĞƌǌŝĞŚƵŶŐ 
7HLOKDEH�RGHU�IHLQGOLFKH�hEHUQDKPH 

 
 
 

 
 

$P� ������������ KDW� GLH� *HQHUDOYHUVDPPOXQJ� GHU�
9HUHLQWHQ�1DWLRQHQ� GLH� 5HVROXWLRQ� ]X�.LQGHUUHFKWHQ�
YHUDEVFKLHGHW� GLH� YRQ� GHU� %5'� �����PLW� 9RUEHKDOW�
XQG� ����� YROO� XPIlQJOLFK� UDWLIL]LHUWH� ZXUGH�� (LQ� 7HLO�
GHU�GDUDXV�QRWZHQGLJHQ�8PVHW]XQJHQ� ILQGHW� LP�%H�
UHLFK� GHU� +HLPHU]LHKXQJ� GXUFK� GHQ� *HGDQNHQ� GHU�
3DUWL]LSDWLRQ� GHU� XQV� DQYHUWUDXWHQ� .LQGHUQ� XQG� -X�
JHQGOLFKHQ� VHLQHQ� 1LHGHUVFKODJ�� ,Q� XQVHUHU� )DFKWDJXQJ� ZHUGHQ�
ZLU� ]XYRUGHUVW� PLW� GHU� KLVWRUL� VFKHQ�(QWZLFNOXQJ�XQG�GHQ�VLFK�



�� 

 

GDUDXV�
HUJH�
EHQGHQ�

)RUGHUXQ� JHQ�
XQG� 9HU�
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lQGHUXQJHQ�LQ�3ROLWLN��)RUVFKXQJ�XQG�3UD[LV�GHU�-XJHQGKLOIH�EHVFKlIWLJHQ� 
,P�)ROJHQGHQ�ZHUGHQ�XQV�/HLWXQJVNUlIWH�GHV�&KULVWRSKRUXV�-XJHQGZHUNHV�
2EHUULPVLQJHQ� GLH� EHLVSLHOKDIWH� ,PSOHPHQWLHUXQJ� HLQHV� 3DUWL]LSDWLRQVPR�
GHOOHV�DXI�DOOHQ�(EHQHQ�LKUHU�(LQULFKWXQJ�YRQ�GHQ�HUVWHQ�hEHUOHJXQJHQ�XQG�
3ODQXQJHQ�KLQ�]XP�KHXWLJHQ�6WDQG�GHU�SUDNWLVFKHQ�8PVHW]XQJ�YRUVWHOOHQ��
$P�0LWWZRFK�'RQQHUVWDJ�ZHUGHQ�ZLU�YRQ�HLQHU�0LWDUEHLWHULQ�GHU�)+�.LHO�GLH�
7KHRULH� XQG� 3UD[LV� GHU� NRQNUHWHQ� 8PVHW]XQJ� GHU� SDUWL]LSDWRULVFKHQ� 1RW�
ZHQGLJNHLWHQ� LQ� (LQULFKWXQJVUHJHOXQJHQ� XQG� GHP�*UXSSHQDOOWDJ� HUIDKUHQ�
XQG�%HLVSLHOH�I�U�GLH�3UD[LV�HUKDOWHQ�XQG�LQ�:RUNVKRSV�YHUWLHIHQ� 
(LQ� DEVFKOLH�HQGHU� :RUNVKRS� DP� )UHLWDJ� I�KUW� XQV� LQ� GLH� 0HWKRGH� GHU�
Ä*HZDOWIUHLHQ�.RPPXQLNDWLRQ³�QDFK�0��5RVHQEHUJ�HLQ��KLOIUHLFK��X�D��DXFK�
I�U� $XVKDQGOXQJVSUR]HVVH� ]ZLVFKHQ� YHUVFKLHGHQHQ� (EHQHQ� LQQHUKDOE� HL�
QHU� (LQULFKWXQJ�� 8QVHU� =LHO� LVW� HV�� DOOHQ� 7HLOQHKPHQGHQ� HLQHQ� hEHUEOLFN�
�EHU�GLH�JHVHW]OLFK�JHIRUGHUWH�3DUWL]LSDWLRQ�LQ�GHU�-XJHQGKLOIH�XQG�NRQNUHWH�
$QKDOWVSXQNWH�I�U�HLQH�JHOXQJHQH�8PVHW]XQJ�LQ�LKUHP�SlGDJRJLVFKHQ�$OO�
WDJ�PLW]XJHEHQ� 

 
 
 
 
 

bGUHVVHQlQGHUXQJ�GHU�*HVFKlIWVWHOOH� 
 
 

*HVFKlIWVWHOOH�GHV�9(*-'�    
 

+HLNH�%HHUPDQQ     7HO�� �������-������� 
%lGHUVWUDVVH��D    ��������� 
������/HQVDKQ     H-PDLO�EHHUPDQQ#YHJMG�GH 
 
 
9RUVWDQG� 
   

-RFKHQ�+DQWNH�����9RUVLW]HQGHU   7HO�� ��������-�������  
0|KOKRUVWHU�:HJ��     )D[� ��������-������� 
������.RFKHQGRUI     HPDLO��YRUVWDQG#YHJMG�GH 
 

1LQD�3HWULNRZVNL�����9RUVLW]HQGH  7HO�� �������������� 
+ROXQGHUZHJ��� 
������/HQVDKQ    ����������H-PDLO� 
       QLQDS��#JRRJOHPDLO�FRP 
 

&KULVWRSK�3LHWVFK��.DVVHQZDUW   7HO�� ������-������� 
:HVHUVWU���      )D[� ������-������� 
������%UHPHQ     H-PDLO��SLHWVFK#YHJMG�GH  
 

7KRPDV�.|FN��6FKULIWI�KUHU   7HO���������������� 
%DFKVWU������       �������������� 
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������%DKOLQJHQ����    H-PDLO��NRHFN#FMZ�HX 
 
   
9RUVWDQGVEHLUDW� 
 

+HLNH�%HHUPDQQ    ����� H-PDLO�� 
       KHLNH#EHHUPDQQ�HX 
 

8WH�%LHOHU     ����� H-PDLO�� 
       XWH�ELHOHU#W-RQOLQH�GH� 
 

0LFKDHO�/HVFKHFN    ����� H-PDLO�� 
       PBOHVFKL#KRWPDLO�FRP 

        
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

6R�HUUHLFKHQ�6LH�XQV� 
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VEREIN VON ERZIEHERN GEFÄHR-

DETER JUGEND IN DEUTSCHLAND  

E.V. 

VEGJD E.V. 

DEUTSCHER ZWEIG DER AIEJI 
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INTERNATIONALE VEREINIGUNG von SOZIALERZIEHERN 
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ZZZ�YHJMG�GH 

 
ZZZ�DLHML�QHW 

6LH�ILQGHQ�XQV�DXFK�LP�,QWHUQHW�-�XQWHU�KWWS���ZZZ�YHJMG�GH 
 

+LHU�ILQGHQ�6LH�QHEHQ�DOOJHPHLQHQ�,QIRUPDWLRQHQ�DXFK� 
� 

GLH�DNWXHOOVWHQ�+LQZHLVH�DXI�XQVHUH�QlFKVWH�7DJXQJ 
 

,QIRUPDWLRQHQ�XQG�/LQNV�]X�XQVHUHP�LQWHUQDWLRQDOHQ� 
9HUEDQG�-�GHU�$,(-, 

 

,QIRUPDWLRQHQ�XQG�DOWH�7DJXQJVGRNXPHQWDWLRQHQ 
�LP�3')-)RUPDW�]XP�'RZQORDG� 


